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NOTICE CONVENING THE MEETING OF THE NON-CONVERTIBLE DEBENTURES HOLDERS (“NCD HOLDERS”) 

OF JK PAPER LIMITED (‘TRANSFEREE COMPANY’) PURSUANT TO THE DIRECTIONS OF THE HON’BLE 

NATIONAL COMPANY LAW TRIBUNAL, AHMEDABAD BENCH

MEETING DETAILS:

Day Sunday

Date 2nd November 2025

Time 4:00 PM 

Mode As per the Directions of the Hon’ble National Company Law Tribunal, Ahmedabad Bench, 

the Meeting shall be conducted through Video Conference (VC) and/or Other Audio and 

Visual Means (OAVM)

Venue Deemed Venue would be the registered o�ce of the Company situated at P.O.  Central Pulp 

Mills, Fort Songadh, District - Tapi, Gujarat, 394660

Cut-o� Date 30th June, 2025

Remote E-Voting start date and time 10:00 AM, 30th October, 2025

Remote E-Voting end date and time 5:00 PM, 1st November, 2025

JK Paper Limited
Corporate Identi�cation Number (CIN): L21010GJ1960PLC018099

Registered O�ce: P.O. Central Pulp Mills, Fort Songadh, District - Tapi, Gujarat, 394660

Tel: 91-2624-220138, Fax: 91-11-23712680

E-mail: sharesjkpaper@jkmail.com, Website: www.jkpaper.com



II



III

Index 

Sr. 

No.

Contents Page  

No.

1. Notice convening Meeting of Non- Convertible Debenture Holders (“NCD Holders”) of JK Paper Limited ('the 

Company') pursuant to Order dated 8th September, 2025 of the Hon’ble National Company Law Tribunal, 

Ahmedabad Bench.

1

2. Explanatory Statement under Sections 102, 230 to 232 of the Companies Act, 2013 (‘the Act’) read with Rule 6 of 

the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and other applicable provisions 

of the Act.

8

Annexures 

3. Report of the Audit Committee recommending the Scheme to the Board of Directors of Transferee Company 

(Annexure 1)

41

4. Report of the Independent Directors recommending the Scheme to the Board of Directors of Transferee Company 

(Annexure 2)

49

5. Audited Financial Statements of the Transferee Company as on 31st March, 2025 and Interim condensed 

Unaudited Financial Statements as on 30th June 2025 (Annexure 3A to 3B)

57

6. Report on the e�ect of the Scheme on the shareholders, promoters, non-promoter shareholders, and key 

managerial personnel/Directors of the Transferee Company as adopted by the Board of Directors of the Transferee 

Company pursuant to the provisions of Section 232(2)(c) of the Act (Annexure 4)

156

7. Audited Financial Statements of the Transferor Company 1 as on 31st March, 2025 and Interim condensed 

Unaudited Financial Statements as on 30th June, 2025 (Annexure 5A to 5B)

162

8. Report on the e�ect of the Scheme on the shareholders, promoters, non-promoter shareholders, and key 

managerial personnel/Directors of the Transferor Company 1 as adopted by the Board of Directors of the Transferor 

Company 1 pursuant to the provisions of Section 232(2)(c) of the Act (Annexure 6)

236

9. Audited Financial Statements of the Transferor Company 2 as on 31st March, 2025 and Interim condensed 

Unaudited Financial Statements as on 30th June, 2025 (Annexure 7A to 7B)

242

10. Report on the e�ect of the Scheme on the shareholders, promoters, non-promoter shareholders, and key 

managerial personnel/Directors of the Transferor Company 2 as adopted by the Board of Directors of the Transferor 

Company 2 pursuant to the provisions of Section 232(2)(c) of the Act (Annexure 8)

297

11. Audited Financial Statements of the Transferor Company 3 as on 31st March, 2025 and Interim condensed 

Unaudited Financial Statements as on 30th June, 2025 (Annexure 9A to 9B)

303

12. Report on the e�ect of the Scheme on the shareholders, promoters, non-promoter shareholders, and key 

managerial personnel/Directors of the Transferor Company 3 as adopted by the Board of Directors of the Transferor 

Company 3 pursuant to the provisions of Section 232(2)(c) of the Act (Annexure 10)

394

13. Audited Financial Statements of the Transferor Company 4 as on 31st March, 2025 and Interim condensed 

Unaudited Financial Statements as on 30th June, 2025 (Annexure 11A to 11B)

400

14. Report on the e�ect of the Scheme on the shareholders, promoters, non-promoter shareholders, and key 

managerial personnel/Directors of the Transferor Company 4 as adopted by the Board of Directors of the Transferor 

Company 4 pursuant to the provisions of Section 232(2)(c) of the Act (Annexure 12)

467

15. Pre and Post Shareholding Pattern of Companies involved in the scheme (Annexure 13) 474

16. Audited Financial Statements of the Resulting Company as on 31st  March, 2025 and Interim condensed Unaudited 

Financial Statements as on 30th June, 2025 (Annexure 14A to 14B)

475

17. Report on the e�ect of the Scheme on the shareholders, promoters, non-promoter shareholders, and key 

managerial personnel/Directors of the Resulting Company as adopted by the Board of Directors of the Resulting 

Company pursuant to the provisions of Section 232(2)(c) of the Act (Annexure 15)

502

18. Composite Scheme of Arrangement (Annexure 16) 508

19. Share Exchange Report issued by the Registered Valuer– Securities or Financial Assets and Report of Fairness 

Opinion on the Share Exchange Ratio given by a SEBI registered Merchant Banker (Annexure 17A to 17B)

591

20 Certi�cate from the Statutory Auditor of the Transferor Company 4, Transferee Company and Resulting Company 

to the e�ect that the accounting treatment, if any, proposed in the Scheme is in conformity with the Accounting 

Standards prescribed under Section 133 of the Companies Act, 2013 (Annexure 18A to 18C)

627

21. Observation Letter dated 4th August, 2025, issued by BSE Limited  (Annexure 19) 643

22. Observation Letter dated 4th August, 2025, issued by National Stock Exchange of India Limited (Annexure 20) 647

23. Complaint Report as �led with BSE Limited by the Transferee Company (Annexure 21) 651

24. Complaint Report as �led with National Stock Exchange of India Limited by the Transferee Company  

(Annexure 22)

653



IV

Sr. 

No.

Contents Page  

No.

25. Copy of order dated 8th September, 2025 passed by the Hon’ble National Company Law Tribunal, Ahmedabad 

Bench (Annexure 23)

655

26. Compliance Report under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 of Transferee 

Company (Annexure 24)

690

27. Note in respect of details of ongoing adjudication and recovery proceedings, prosecution initiated and all other 

enforcement action taken, if any, against the Transferee Company, and its promoters and directors (Annexure 25)

692

28. Abridged Prospectus of all the unlisted companies involved in the Scheme (Annexure 26A to 26E) 698

29. Details of pre and post assets, liabilities, net worth and revenues of the Transferor Company 1, Transferor Company 

2, Transferor Company 3, Transferor Company 4/Demerged Company, Resulting Company and Transferee 

Company (Annexure 27)

780

30. Note in respect of need and rationale of the scheme, Synergies of business of the companies involved in the 

Scheme, Impact of the Scheme on the shareholders and cost bene�t analysis of the Scheme (Annexure 28)

783

31. Details/ facts about the basis of valuation including projections considered for valuation of the Companies 

involved in the Scheme. (Annexure 29)

786

32. Impact of conversion of preference shares into unsecured loan on the exchange ratio, promoters shareholding 

(pre and post) (Annexure 30)

788

33. Additional information submitted in Annexure M of Regulation 37 of the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 (Annexure 31)

793

Dated this 24th day of September, 2025 at Chandigarh Sd/-

Harnam Singh Thakur 

Chairman appointed by Hon’ble NCLT 

for the Meeting of NCD Holders of

JK Paper Limited 



1

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

AHMEDABAD BENCH

COMPANY SCHEME APPLICATION NO C.A. (CAA) /41(AHM)2025

In the matter of the Companies Act, 2013

AND

In the matter of Sections 230 to 232 read with Section 66 of the Companies Act, 2013 and other applicable provisions, if any, of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

AND

In the matter of Composite Scheme of Arrangement for amagamation of JKPL Utility Packaging Solutions Private Limited (Formerly 

Manipal Utility Packaging Solutions Private Limited) (“Transferor Company 1”), Securipax Packaging Private Limited (“Transferor Company 

2”), Horizon Packs Private Limited (“Transferor Company 3”) with and into JK Paper Limited (“Transferee Company”) and reduction and 

conversion of Redeemable Preference Shares of Enviro Tech Ventures Limited (“Demerged Company for Part ‘E’ of the Scheme” and 

“Transferor Company 4 for Part ‘F’ of the Scheme”) into unsecured loan and Demerger of Demerged Undertaking of Enviro Tech Ventures 

Limited (“Demerged Company for Part ‘E’ of the Scheme” and “Transferor Company 4 for Part ‘F’ of the Scheme”) into PSV Agro Products 

Private Limited (“Resulting Company”)  and amalgamation of Enviro Tech Ventures Limited (“Demerged Company for Part ‘E’ of the 

Scheme” and “Transferor Company 4 for Part ‘F’ of the Scheme) with and into JK Paper Limited (“Transferee Company”) and re-organization 

of reserves of the Transferee Company post e�ectiveness of the Scheme under Sections 230-232 read with Section 66 of the Companies 

Act, 2013 and other applicable provisions, if any, of the Companies Act, 2013 (“Scheme”)

JKPL Utility Packaging Solutions Private Limited ... TRANSFEROR COMPANY 1 

Securipax Packaging Private Limited   ... TRANSFEROR COMPANY 2 

Horizon Packs Private Limited ... TRANSFEROR COMPANY 3 

Enviro Tech Ventures Limited ... DEMERGED COMPANY/ TRANSFEROR COMPANY 4 

PSV Agro Products Private Limited ... RESULTING COMPANY 

JK Paper Limited ... TRANSFEREE COMPANY 

…. Collectively known as Companies

FORM NO. CAA. 2

[Pursuant to Section 230(3) of the Companies Act, 2013 and Rule 6 and 7 of the Companies

(Compromises, Arrangements and Amalgamations) Rules, 2016]

NOTICE CONVENING THE MEETING OF NCD HOLDERS OF JK PAPER LIMITED

To,

The NCD Holders, 

JK Paper Limited (‘the Company’)

1. Notice is hereby given that by an Order dated 8th September 2025, the Ahmedabad Bench of National Company Law Tribunal 

(hereinafter referred as “Tribunal”/ ”NCLT”), has directed the meeting of NCD Holders of JK Paper Limited to be convened and held on 

Sunday, 2nd November, 2025 at 4.00 PM for the purpose of considering, and if thought �t, approving with or without modi�cation, 

the Composite Scheme of Arrangement for amagamation of JKPL Utility Packaging Solutions Private Limited (Formerly Manipal 

Utility Packaging Solutions Private Limited) (“Transferor Company 1”), Securipax Packaging Private Limited (“Transferor Company 

2”), Horizon Packs Private Limited (“Transferor Company 3”) with and into JK Paper Limited (“Transferee Company”) and reduction 

and conversion of Redeemable Preference Shares of Enviro Tech Ventures Limited (“Demerged Company for Part ‘E’ of the Scheme” 

and “Transferor Company 4 for Part ‘F’ of the Scheme”) into unsecured loan and Demerger of Demerged Undertaking of Enviro Tech 

Ventures Limited (“Demerged Company for Part ‘E’ of the Scheme” and “Transferor Company 4 for Part ‘F’ of the Scheme”) into PSV 

Agro Products Private Limited (“Resulting Company”)  and amalgamation of Enviro Tech Ventures Limited (“Demerged Company for 

Part ‘E’ of the Scheme” and “Transferor Company 4 for Part ‘F’ of the Scheme) with and into JK Paper Limited (“Transferee Company”) 

and re-organization of reserves of the Transferee Company post e�ectiveness of the Scheme and their respective shareholders 

under Sections 230-232 read with Section 66 of the Companies Act, 2013 and other applicable provisions, if any, of the Companies 

Act, 2013 (‘the Scheme’ or ‘this Scheme’) by passing the following Resolution:

 “RESOLVED THAT pursuant to the provisions of Sections 230 - 232 read with Section 66 of the Companies Act, 2013 (‘the 

Act’), Companies (Compromises, Arrangements and Amalgamations), Rules 2016, the National Company Law Tribunal Rules, 
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2016  (‘the Rules’) and other applicable provisions, if any, of the Act and the Rules, (including any statutory modi�cation(s) 

or re-enactment(s) thereof for the time being in force), the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended and other applicable provisions of the regulations and guidelines 

issued by the Securities and Exchange Board of India (SEBI) from time to time, the Observation Letters issued by BSE Limited 

and National Stock Exchange of India Limited, the Memorandum and Articles of Association of the Company and subject 

to sanction by the Hon’ble National Company Law Tribunal, Ahmedabad Bench (‘Hon’ble Tribunal’) and other requisite 

consents and approvals, if any, and subject to such terms and conditions and modi�cation(s) as may be imposed, prescribed 

or suggested by the Hon’ble Tribunal or other appropriate authorities, the Composite Scheme of Arrangement between 

JKPL Utility Packaging Solutions Private Limited (Formerly Manipal Utility Packaging Solutions Private Limited) (“Transferor 

Company 1”), Securipax Packaging Private Limited (“Transferor Company 2”), Horizon Packs Private Limited (“Transferor 

Company 3”), Enviro Tech Ventures Limited (“Demerged Company for Part ‘E’ of the Scheme” and “Transferor Company 

4 For Part F of the Scheme”), PSV Agro Products Private Limited (“Resulting Company”) and JK Paper Limited (“Transferee 

Company”) and their respective shareholders (‘the Scheme’ or ‘this Scheme’) in terms of the draft enclosed to this Notice, be 

and is hereby approved.

 RESOLVED FURTHER THAT the Board of Directors (hereinafter referred to as the “Board”, which term shall deemed to mean 

and include any empowered committee of directors constituted by the Board to exercise its powers including the powers 

conferred hereunder) be and is hereby authorized to sign, seal and deliver all documents, agreements and deeds and 

perform all acts, matters and things and to take all such steps as may be necessary or desirable to give e�ect to this resolution 

and e�ectively implement the Scheme and to accept such modi�cations, amendments, limitations and/or conditions, if 

any, which may be required and/or imposed by the Hon’ble Tribunal, or such other regulatory/statutory authorities while 

sanctioning the Scheme.

 RESOLVED FURTHER THAT the Board may delegate all or any of its powers herein conferred to any Director(s) and/ or 

o�cer(s) of the Company, to give e�ect to this Resolution, if required, as it may in its absolute discretion deem �t, necessary 

or desirable, without any further approval from NCD Holders of the Company.”

2. In pursuance of the said Order and as directed therein, meeting of the NCD Holders of the Transferee Company is being convened 

through video conference (VC) and/or other audio and visual means (OAVM) for the purpose of considering, and if thought �t, 

approving the proposed Scheme following the operating procedures referred to in General Circulars No. 14/2020 dated April 

08, 2020; No. 20/2020 dated 05th May, 2020 and all subsequent circulars in this regard, the latest being No. 09/2024 dated 19th 

September 2024 issued by the Ministry of Corporate A�airs, Government of India (collectively referred to as the “MCA Circulars”) 

read with Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 and all subsequent circulars in this regard, the last 

being SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated 3rd October 2024 issued by the Securities and Exchange Board of India 

(“SEBI”) (“SEBI Circulars”).

3. In accordance with the said Order and provisions of Section 108 and other applicable provisions of the Act read with Rule 20 of the 

Companies (Management and Administration) Rules, 2014 as amended; and Regulation 44 of the SEBI Listing Regulations and SEBI 

Master Circular No. SEBI/HO/ CFD/PoD2/CIR/P/0155 dated 11th November 2024 (as amended) (‘Listing Regulations’), the Transferee 

Company has engaged the services of Central Depository Services (India) Limited) (‘CDSL’) for the purpose of providing facility of 

remote e-voting prior to the Meeting and for e-voting during the meeting through VC/OAVM. Accordingly, voting by NCD Holders of 

the Transferee Company shall be carried out through (a) remote e-voting prior to the Meeting, and (b) e-voting during the Meeting 

through VC/OAVM.

4. The NCD Holders shall have the facility and option of voting through VC/ OAVM during the meeting and in addition to the same, the 

NCD Holders shall have the facility and option of voting on the resolution for approval of the Scheme by casting their votes through 

remote e-voting prior to the meeting during the period commencing from Thursday, 30th October 2025 at 10.00 AM and ending on 

Saturday, 1st November 2025 at 5.00 PM. The voting rights of NCD Holders shall be in proportion to the amount outstanding in the 

Transferee Company as on 30th June, 2025, being the cut-o� Date (“Cut-o� Date”), The NCD Holders opting to cast their votes by 

remote e-voting or e-voting during the Meeting through VC/OAVM are requested to read the instructions in the Notes of this Notice 

for further details on remote e-voting and e-voting through VC/OAVM during the Meeting.

5. Pursuant to the Order of the NCLT, the Transferee Company has exercised the option to convene the Meeting of NCD Holders by 

VC/OAVM, and there is no requirement of appointment of proxies as per General Circular No. 14/2020 dated 08th April, 2020. 

Accordingly, the facility of appointment of proxies by NCD Holders under Section 105 of the Act will not be available for the said 

Meeting. However, in pursuance of Sections 112 and 113 of the Act read with Rule 10 of the Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016, where a body corporate is a NCD Holder, authorized representatives of the body corporate may 

be appointed for the purpose of voting through remote e-voting, for participation in the Meeting through VC/OAVM facility and 

e-voting during the Meeting provided an authority letter/power of attorney by the Board of Directors or a certi�ed copy of the 

resolution passed by its Board of Directors or other governing body of such corporate authorizing such person to attend and 

vote at the Meeting through VC/OAVM as its representative, who are authorized to vote is emailed to the Transferee Company at 

sharesjkpaper@jkmail.com, the Scrutinizer at advocate.anshkakar@gmail.com with a copy marked to helpdesk.evoting@cdslindia.

com not later than 48 (forty eight) hours before the time scheduled for holding the Meeting.
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6. A copy of the Scheme, the Explanatory Statement under Sections 230(3), 232(1), 232(2) and 102 of the Act read with Rule 6 of 

the Rules, along with the enclosures as indicated in the Index, are enclosed herewith. In compliance with the Order and the MCA 

Circulars and SEBI Circulars, the Notice of this Meeting, together with the documents accompanying the same, is being sent through 

electronic mode to those NCD Holders of the Transferee Company whose e-mail addresses are registered with the Company and 

through the mode as prescribed in the NCLT Order. Physical copy of this Notice along with accompanying documents will be sent 

free of charge to those who request for the same. A copy of this Notice and the accompanying documents will be hosted on the 

website of the Transferee Company at www.jkpaper.com  and will also be available on the website of BSE Limited (‘BSE’) at www.

bseindia.com and National Stock Exchange of India Limited (‘NSE’) at  https://www.nseindia.com and also on the website of CDSL 

at www.evotingindia.com. A copy of the Scheme along with the Notice and Explanatory Statement can be obtained free of charge, 

between 2.00 PM to 4.00 PM on any day (except Saturday, Sunday and public holidays) up to one day prior to the date of the 

meeting from the Registered O�ce of the Transferee Company or by sending a request, along with details of your shareholding in 

the Transferee Company, by e-mail at sharesjkpaper@jkmail.com. 

7. In accordance with the provisions of Sections 230 to 232 read with Section 66 of the Act, the Scheme shall be considered as approved 

by the NCD Holders only if the Scheme is approved by majority of persons representing three-fourth in value of the NCD Holders 

of the Transferee Company, voting through remote e-voting and e-voting facility made available during the Meeting through VC/ 

OAVM.

8. The Tribunal has appointed Shri Harnam Thakur, Ex-Member NCLT, as the Chairman for the meeting of the NCD Holders of the 

Transferee Company for the purpose of consideration of the Scheme and Shri Ansh Kakar, Advocate, as the Scrutinizer of the said 

meeting.

9. The above-mentioned Scheme, if approved by the NCD Holders, will be subject to the subsequent approval of the Tribunal.

Dated this 24th day of September, 2025 at Chandigarh Sd/-

Harnam Singh Thakur 

Chairman appointed by Hon’ble NCLT 

for the Meeting of NCD Holders of

JK Paper Limited 
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NOTES FOR MEETING OF NCD HOLDERS OF THE TRANSFEREE COMPANY:

General instructions for accessing and participating in the Meeting through VC/OAVM Facility and voting through electronic 

means including Remote E-voting:

1. Pursuant to the Order dated 8th September 2025 in Company Application No. C.A. (CAA)/41(AHM)2025, passed by the Hon’ble 

National Company Law Tribunal,  Ahmedabad Bench, the meeting of the NCD Holders of the Transferee Company is being convened 

on Sunday, 2nd November, 2025 at 4.00 PM through VC/OAVM without the physical presence of the NCD Holders at a common 

venue, at the option of the Transferee Company and as per applicable procedure (with requisite modi�cations as may be required) 

referred to in MCA Circulars and SEBI Circulars for the purpose of considering, and if thought �t, approving the Scheme, pursuant to 

the provisions of Sections 230 to 232 read with Section 66, and other applicable provisions of the Companies Act, 2013 (‘the Act’). 

In accordance with the MCA and SEBI Circulars, provisions of the Act and the Listing Regulations, the Meeting is being held through 

VC/ OAVM. As per the Order and MCA/SEBI Circulars, since the meeting is held through VC/OAVM, the deemed venue of the Meeting 

shall be registered o�ce of the Transferee Company.

2. Only those NCD Holders outstanding as on June 30, 2025 of the Transferee Company vote at the meeting (either in person or by 

Authorised Representative). Although pursuant to the provisions of the Act, NCD Holder entitled to attend and vote at this meeting 

is entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a NCD Holder of the Transferee 

Company, but since this meeting is being held pursuant to the MCA Circular, SEBI circular through VC/OAVM, the requirement 

of physical attendance of NCD Holders has been dispensed with. Accordingly, the facility for appointment of proxies by the NCD 

Holders will not be available for this meeting and hence the proxy form, attendance slip and route map of this meeting are not 

annexed to this Notice.

3. The NCD Holders outstanding as on 30th June, 2025, shall be entitled to avail the facility of remote e-voting or e-voting during the 

Meeting through VC/OAVM, as the case may be.

4. Only those NCD Holder who will be present at the Meeting through VC/OAVM facility and have not cast their vote by remote e-voting 

prior to the Meeting and are otherwise not barred from doing so, shall be eligible to vote through e-voting system during the 

Meeting. However, the NCD Holder who have cast their votes by remote e-voting prior to the Meeting will be eligible to participate 

at the Meeting but shall not be eligible to cast their vote again during the Meeting.

5. Each NCD Holder can opt for only one mode of voting i.e. (a) remote e-voting prior to Meeting or (b) e-voting through VC/OAVM 

during the Meeting as arranged by CDSL on behalf of the Transferee Company. If a NCD Holder cast votes by both modes, then 

voting done through remote e-voting shall prevail. Once the vote on a resolution is cast, the NCD Holder shall not be allowed to 

change the same subsequently or cast the vote again.

6. The Explanatory Statement pursuant to Sections 230(3), 232(1), 232(2) and Section 102 of the Act, and Rule 6 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules 2016 setting out the material facts concerning the Special Business and 

details of the arrangement is annexed hereto.

7. All the documents referred to in the accompanying Notice and Explanatory Statement, shall be available for inspection through 

electronic mode, basis the request being sent on sharesjkpaper@jkmail.com and also available on Transferee Company website at 

www.jkpaper.com.

8. NCD Holders attending the meeting through VC/OAVM shall be counted for the purpose of reckoning the quorum. 

9. The quorum for the said meeting shall be as per the Order. Further, in terms of the Order, in the event the aforesaid quorum for 

the Meeting is not present at the commencement of the Meeting, then the Meeting shall be adjourned by 30 (thirty) minutes and 

thereafter the NCD Holders present at the Meeting shall be deemed to constitute requisite quorum.

10. The Tribunal has appointed Shri Harnam Singh Thakur, Ex-Member NCLT, as the Chairman for the meeting of the NCD Holders of 

the Transferee Company for consideration of the Scheme and Shri Ansh Kakar, Advocate as the Scrutinizer, to scrutinize votes cast 

electronically through remote e-voting and e-voting through VC/OAVM during the Meeting in a fair and transparent manner. The 

Scrutinizer shall submit a consolidated report on votes cast to the Chairman of the Meeting or to the person so authorised by the 

Chairman. The scrutinizer’s decision on the validity of the votes cast electronically shall be �nal.

11. The remote e-voting period shall commence on Thursday, 30th October, 2025 at 10:00 AM and end on Saturday, 1st November, 2025 

at 5:00 PM. During the remote e-voting period, NCD Holders of the Transferee Company as on the cut-o� date i.e. 30th June, 2025 

may cast their vote electronically. The remote e-voting module shall be disabled by CDSL for voting on 1st November 2025 after 

05:00 PM. The detailed instructions for joining the Meeting through VC/OAVM and process and manner of remote e-voting form part 

of this Notice.

12. The Notice convening the aforesaid meeting, day, date, place and time of the meeting will be published through advertisement in 

the following newspapers, namely, (i) “Business Standard” in the English language; and (ii) “ Sandesh” in the Gujarati language.

13. The Notice along with all the annexures are being sent to all the NCD Holders outstanding as 30th June, 2025.

14. DECLARATION OF RESULTS ON THE RESOLUTION

(i) The Scrutinizer shall, after the conclusion of the Meeting, submit a consolidated Scrutinizer’s report of the total votes cast in 

favor and against the resolution and invalid votes, if any and submit the same to the Chairman of the Meeting or a person 

authorized by Chairman in writing who shall countersign the same.



5

(ii) The result of the voting shall be announced by the Chairman of the Meeting or a person authorized by the Chairman in writing 

within 2 (two) working days from the conclusion of the Meeting. The results declared, along with the Scrutinizer’s Report, shall 

be displayed at the notice board of registered o�ce of Transferee Company and hosted on the Transferee Company’s website 

at www.jkpaper.com and on the website of CDSL at www.evotingindia.com immediately after the results are declared.

(iii) Subject to the receipt of requisite majority of votes in favor of the Scheme, the resolution shall be deemed to be passed on the 

date of the Meeting, i.e., on Sunday, 2nd November at 4:00 PM.

15. Explanatory Statement, the Scheme and other enclosures are enclosed and form part of this notice.

16. The instructions for NCD Holders voting electronically are as under:

i. Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management and Administration) 

Rules, 2014 (as amended) and Regulation 44 of the SEBI Listing Regulations and SEBI Master Circular No. SEBI/HO/ CFD/PoD2/

CIR/P/0155 dated 11th November 2024 (as amended) and MCA Circulars, the Transferee Company is providing facility of 

remote e-voting to its NCD Holders in respect of the business to be transacted at the meeting. For this purpose, the Transferee 

Company has appointed Central Depository Services (India) Limited (CDSL) for facilitating voting through electronic means, as 

the authorized e-Voting agency. The facility of casting votes by NCD Holder using remote e-voting as well as e-voting system 

on the date of the meeting will be provided by CDSL.

ii. The remote e-voting period shall commence on Thursday, 30th October, 2025 at 10:00 AM and end on Saturday, 1st November, 

2025 at 5:00 PM.  During this period, NCD Holders of the Transferee Company, as on the cut-o� date i.e. 30th June 2025 

may cast their vote by remote E-voting. The remote E-voting module shall be disabled by Central Depository Services (India) 

Limited for voting thereafter. Once the vote on a resolution is cast by the NCD Holder, the NCD Holder shall not be allowed to 

change it subsequently. 

iii. NCD Holder who have cast their vote by remote e-voting may also attend the meeting but shall not be entitled to cast their 

vote again.

iv. Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 9th December, 2020, under Regulation 44 of the SEBI 

Listing Regulations, listed entities are required to provide remote e-voting facility to its NCD Holder, in respect of all NCD 

Holder resolutions.
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CDSL e-Voting System – For Remote e-voting and e-voting during Meeting

1. In compliance with NCLT Order dated 8th September 2025 (“NCLT order”) and pursuant to the provisions of Section 108 of the 

Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration) Rules, 2014 (as amended) the Company 

is providing facility of remote e-voting to its NCD holder in respect of the business to be transacted at the Meeting. For this purpose, 

the Company has entered into an agreement with Central Depository Services (India) Limited (CDSL) for facilitating voting through 

electronic means, as the authorized e-Voting’s agency. The facility of casting votes by NCD holders using remote e-voting as well as 

the e-voting system on the date of the Meeting will be provided by CDSL.

2. The NCD holders can join the Meeting in the VC/OAVM mode 15 minutes before and also after the scheduled time of the 

commencement of the Meeting by following the procedure mentioned in the Notice. 

3. The attendance of the  NCD holders attending the Meeting through VC/OAVM will be counted for the purpose of ascertaining the 

quorum as per the NCLT Order.

4. The Meeting Notice is also disseminated on the website of CDSL (agency for providing the Remote e-Voting facility and e-voting 

system during the Meeting) i.e. www.evotingindia.com.

  Kindly follow the instructions for NCD holder Remote voting electronically provided as under.

i. The voting period begins on Thursday, 30th October 2025 at 10.00 A.M.  and ends on Saturday, 1st November 2025 at 5.00 

P.M. The e-voting module shall be disabled for voting thereafter.

ii.  Voters should log on to the e-voting website www.evotingindia.com during the voting period.

iii. Click on NCD holders.

iv. Enter your User ID.

v. Next enter the Image Veri�cation as displayed and Click on Login.

vi. Enter your password.

vii. After entering these details appropriately, click on “SUBMIT” tab.

viii. Select the EVSN of  “JK Paper Limited ”.

ix. On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting. Select the 

option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies that you dissent 

to the Resolution.

x. Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

xi. After selecting the resolution you have decided to vote on, click on “SUBMIT”. A con�rmation box will be displayed. If you wish 

to con�rm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your vote.

xii. Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

xiii. You can also take out print of the voting done by you by clicking on “Click here to print” option on the Voting page.

INSTRUCTIONS FOR NCD HOLDERS ATTENDING THE MEETING THROUGH VC/OAVM ARE AS UNDER:

1. NCD holders will be provided with a facility to attend the Meeting through VC/OAVM through the CDSL e-Voting system. NCD 

holders may access the same using Remote voting credential & process mentioned above. The link for VC/OAVM will be available 

after successful login where the EVSN of Company will be displayed.

2. NCD holders are encouraged to join the Meeting through Laptops/IPads for better experience.

3. Further NCD holders  will be required to allow Camera and use Internet with a good speed to avoid any disturbance during the 

meeting.

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot may 

experience Audio/Video loss due to Fluctuation in their respective network. It is therefore recommended to use Stable Wi-Fi or LAN 

Connection to mitigate any kind of aforesaid glitches.

5. NCD holders who would like to express their views/ask questions during the meeting may register themselves as a speaker by 

sending their request in advance between 5th October 2025 to 10th October 2025 mentioning their name, email id, mobile number 

at sharesjkpaper@jkmail.com. NCD holders who may have queries relating to the Scheme, may  send their queries during the said 

period, prior to Meeting mentioning their name, Email Id, Mobile Number at sharesjkpaper@jkmail.com These queries will be 

replied to by the Company suitably. The NCD holders will be allowed to express their views and ask questions only relating to the 

Scheme and/or on the Resolutions mentioned in the Notice of the Meeting. The Company reserves the right to restrict the number 

of questions and number of speakers, depending upon availability of time as appropriate for smooth conduct of the Meeting. 

Those NCD holders who have registered themselves as speaker will only be allowed to express their views/ask questions during the 

Meeting.



7

INSTRUCTIONS FOR NCD HOLDERS FOR E-VOTING DURING THE MEETING ARE AS UNDER:-

1. The procedure for e-Voting on the day of the Meeting is same as the instructions mentioned above for Remote e-voting.

2. Only those NCD holders , who are present in the Meeting through VC/OAVM facility and have not casted their vote on the Resolutions 

through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through e-Voting system available 

during the Meeting.

3. If any Votes are cast by the NCD holders through the e-voting available during the Meeting and if the same NCD holders have not 

participated in the Meeting through VC/OAVM facility , then the votes cast by such NCD holders  shall be considered invalid as the 

facility of e-voting during the Meeting is available only to the NCD holders  attending the meeting.

4. NCD holders who have voted through Remote e-Voting will be eligible to attend the Meeting. However, they will not be eligible to 

vote at the Meeting.

5. If you have any queries or issues regarding attending Meeting & e-Voting from the CDSL e-Voting System, you can write an email to 

helpdesk.evoting@cdslindia.com or call on toll free no. 1800 22 55 33. For any other queries, Contact Company at sharesjkpaper@

jkmail.com.
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

AHMEDABAD BENCH

COMPANY SCHEME APPLICATION NO C.A. (CAA)/41AHM(2025)

In the matter of the Companies Act, 2013

AND

In the matter of Sections 230 to 232 read with Section 66 of the Companies Act, 2013 and other applicable provisions, if any, of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

AND

In the matter of Composite Scheme of Arrangement for amalgamation of JKPL Utility Packaging Solutions Private Limited (Formerly 

Manipal Utility Packaging Solutions Private Limited) (“Transferor Company 1”), Securipax Packaging Private Limited (“Transferor Company 

2”), Horizon Packs Private Limited (“Transferor Company 3”) with and into JK Paper Limited (“Transferee Company”) and reduction and 

conversion of Redeemable Preference Shares of Enviro Tech Ventures Limited (“Demerged Company for Part ‘E’ of the Scheme” and 

“Transferor Company 4 for Part ‘F’ of the Scheme”) into unsecured loan and Demerger of Demerged Undertaking of Enviro Tech Ventures 

Limited (“Demerged Company for Part ‘E’ of the Scheme” and “Transferor Company 4 for Part ‘F’ of the Scheme”) into PSV Agro Products 

Private Limited (“Resulting Company”)  and amalgamation of Enviro Tech Ventures Limited (“Demerged Company for Part ‘E’ of the 

Scheme” and “Transferor Company 4 for Part ‘F’ of the Scheme) with and into JK Paper Limited (“Transferee Company”) and re-organization 

of reserves of the Transferee Company post e�ectiveness of the Scheme under Sections 230-232 read with Section 66 of the Companies 

Act, 2013 and other applicable provisions, if any, of the Companies Act, 2013 (“Scheme”)

JKPL Utility Packaging Solutions Private Limited ... TRANSFEROR COMPANY 1 

Securipax Packaging Private Limited   ... TRANSFEROR COMPANY 2 

Horizon Packs Private Limited ... TRANSFEROR COMPANY 3 

Enviro Tech Ventures Limited ... DEMERGED COMPANY/ TRANSFEROR COMPANY 4 

PSV Agro Products Private Limited ... RESULTING COMPANY 

JK Paper Limited ... TRANSFEREE COMPANY 

…. Collectively known as Companies

EXPLANATORY STATEMENT UNDER SECTION(S) 102, 230 AND 232 OF THE COMPANIES ACT, 2013 READ WITH THE COMPANIES 

(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 TO THE NOTICE CALLING THE MEETING OF NCD HOLDERS 

OF JK PAPER LIMITED PURSUANT TO THE ORDER DATED 8TH SEPTEMBER, 2025 OF THE HON’BLE NATIONAL COMPANY LAW 

TRIBUNAL, AHMEDABAD BENCH.

1. Pursuant to the Order dated 8th September 2025 passed by the Hon’ble NCLT, Ahmedabad Bench in the Company Scheme Application 

referred to hereinabove, meeting of NCD Holders of the Transferee Company is to be held on Sunday, 2nd November, 2025 at 4:00 

PM through Video conference and/or other audio and visual means for the purpose of considering and, if thought �t, approving 

with or without modi�cation(s), Composite Scheme of Arrangement for amalgamation of JKPL Utility Packaging Solutions Private 

Limited (Formerly Manipal Utility Packaging Solutions Private Limited) (“Transferor Company 1”), Securipax Packaging Private 

Limited (“Transferor Company 2”), Horizon Packs Private Limited (“Transferor Company 3”) with and into JK Paper Limited (“Transferee 

Company”) and reduction and conversion of Redeemable Preference Shares of Enviro Tech Ventures Limited (“Demerged Company 

for Part ‘E’ of the Scheme” and “Transferor Company 4 for Part ‘F’ of the Scheme”) into unsecured loan and Demerger of Demerged 

Undertaking of Enviro Tech Ventures Limited (“Demerged Company for Part ‘E’ of the Scheme” and “Transferor Company 4 for Part ‘F’ 

of the Scheme”) into PSV Agro Products Private Limited (“Resulting Company”)  and amalgamation of Enviro Tech Ventures Limited 

(“Demerged Company for Part ‘E’ of the Scheme” and “Transferor Company 4 for Part ‘F’ of the Scheme) with and into JK Paper Limited 

(“Transferee Company”) and re-organization of reserves of the Transferee Company post e�ectiveness of the Scheme and their 

respective Shareholders (‘the Scheme’ or ‘this Scheme’).

2. In this statement, JKPL Utility Packaging Solutions Private Limited (Formerly Manipal Utility Packaging Solutions Private Limited) is 

referred as (“Transferor Company 1”), Securipax Packaging Private Limited (“Transferor Company 2”), Horizon Packs Private Limited 

(“Transferor Company 3”), Enviro Tech Ventures Limited (“Demerged Company for Part ‘E’ of the Scheme” and “Transferor Company 4 

For Part F of the Scheme”), PSV Agro Products Private Limited (“Resulting Company”) and JK Paper Limited (“Transferee Company”), 

collectively referred as Companies involved in the Scheme.

3. The Board of Directors of the Transferor Company 1, Transferor Company 2, Transferor Company 3, Transferor Company 4, Resulting 

Company and Transferee Company had approved the Scheme at their respective Board Meetings held on 13th December 2024.

4. The Report of the Audit Committee recommending the Scheme to the Board of Directors of Transferee Company is attached herewith 

as Annexure 1 and the Report of the Independent Directors recommending the Scheme to the Board of Directors of Transferee 

Company is attached herewith as Annexure 2.
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5. Rationale for the Scheme is as under:

a) Object and rationale for amalgamation of Transferor Company 1, Transferor Company 2, Transferor Company 3 with 

and into Transferee Company:

 The Transferor Company 1, Transferor Company 2, Transferor Company 3 are wholly owned subsidiaries of the Transferee 

Company. The amalgamation of the Transferor Company 1, Transferor Company 2, Transferor Company 3 with and into the 

Transferee Company is, inter-alia, expected to yield the following bene�ts:

• The Transferor Company 1, Transferor Company 2, Transferor Company 3, and the Transferee Company are engaged in 

similar line of business, and the Board of the respective companies has decided to consolidate all packaging business, 

manufacturing, and trading entities under the Transferee Company. The proposed consolidation of business operations 

through amalgamation will therefore lead to more e�cient utilization of capital assets, supply chain, and customer 

relationships, thereby creating a stronger base for future growth;

• Facilitate �exibility in funding the capex of the Transferor Company 1, Transferor Company 2, Transferor Company 3, 

eliminate intra-group transactions and consequent cash �ow blockages which shall result in e�cient utilization of 

capital at a group level;

• Assist in rationalizing the corporate structure and reduction of shareholding tiers; 

• Reduction in the multiplicity of legal and regulatory compliances required at present to be carried out by the Transferor 

Company 1, Transferor Company 2, Transferor Company 3 and Transferee Company;

• Result in savings of administration and other costs associated with managing separate entities

b) Object and rationale for reduction and conversion of Redeemable Preference Shares held by the Transferee Company 

in the Transferor Company 4 into unsecured loan:

 The reduction and conversion of preference share capital of the Transferor Company 4 into unsecured loan, would, inter alia, 

entail the following bene�ts:

• The reduction and conversion of Redeemable Preference Shares (RPS) in the manner proposed in the Scheme would 

enable the Transferee Company to re�ect the true nature of investment in the Transferor Company 4 i.e., as a liability, and 

thereby, facilitate the demerger from the Transferor Company 4 (as a part of this Scheme); 

• The RPS issued by Transferor Company 4 (or the Demerged Company) shall, upon the e�ectiveness of Part D of the 

Scheme, be converted into an unsecured loan. Furthermore, upon the e�ectiveness of Part F of the Scheme, whereby 

Transferor Company 4 is merging with the Transferee Company, such unsecured loan, previously arising from the 

conversion of the RPS, shall stand cancelled without any further act, deed, or instrument;

• Facilitate support for organic growth opportunities and eliminating intra-group transactions and consequent cash �ow 

blockages which shall result in e�cient utilization of capital at a group level;

• The Scheme would not a�ect the ability or liquidity of the Transferor Company 4 to meet its obligations / commitments 

in the normal course of business upon e�ectiveness of the Part D of the Scheme.

c) Object and rationale for demerger of Demerged Undertaking into Resulting Company:

 The following bene�ts would, inter alia, accrue to the Demerged Company and the Resulting Company:

• Facilitate segregation of the Demerged Undertaking from the Demerged Company so that the Resulting Company may 

focus and expand the business of the Demerged Undertaking subsequent to the demerger;

• The demerger shall allow the Demerged Company to merge the residual business (related to paper and packaging 

business) with the Transferee Company in Part F of the Scheme, thereby consolidating paper and packaging business, 

manufacturing, and trading entities under the Transferee Company as part of the overall objective of the restructuring 

scheme.

d) Object and rationale for merger of Transferor Company 4 into Transferee Company:

• Upon e�ectiveness of Part E of the Scheme, Transferor Company 4 would be left with paper and packaging business and 

management of Transferor Company 4 and Transferee Company are engaged in the same line of business, and so the 

Board of the respective companies have decided to consolidate all paper and packaging business, manufacturing, and 

trading entities under the Transferee Company;

• Assist in rationalizing the corporate structure and reduction of shareholding tiers; 

• Reduction in the multiplicity of legal and regulatory compliances required at present to be carried out by both the 

Transferor Company 4 and Transferee Company;

• Result in savings of administration and other costs associated with managing separate entities.
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e) Rationale for re-organization of reserves of the Transferee Company in the manner set out in this Scheme:

• The Scheme proposes to set o� the debit balance of Credit Reserve arising out of e�ectiveness of the Scheme as on the 

Appointed Date against the existing credit balance lying under Transferee Company, in order to right-size the balance 

sheet; 

• The proposed reorganization of the reserves is in the interest of the Transferee Company, shareholders, creditors, and 

all concerned stakeholders. If the Scheme is approved, the books of the Company would present a fair representation of 

the �nancial position of the Transferee Company.

 Accordingly, the Management of respective companies, have formulated this Scheme to undertake various steps as envisaged 

under Part C, D, E, F and G of this Scheme pursuant to the provisions of Sections 230-232 read with Section 66 and other 

applicable provisions of the Companies Act, 2013 (including any statutory modi�cation or re-enactment or amendment 

thereof ). 

 There is no likelihood that interests of any shareholder(s) or creditor(s) of the respective companies would be prejudiced as a 

result of the Scheme. The Scheme does not a�ect the rights of the creditors of the respective companies. There will not be any 

reduction in amounts payable to the creditors, nor shall there be any change in terms with creditors which is averse to their 

interests, pursuant to the sanctioning of this Scheme. Without prejudice to the above, the Scheme is an arrangement between 

the respective Companies and their respective shareholders, as contemplated under Section 230(1)(b) of the Companies Act, 

2013 and not a Scheme envisaged under Section 230(1)(a) of the Companies Act, 2013.

6. Details as per Rule 6(3) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 for Transferee 

Company:

i. Details of the order of the NCLT directing the calling, convening and conducting of the Meeting:

 Please refer to paragraph no. 1 of this Explanatory Statement for date of the Order and the date, time and venue (mode) of the 

NCLT Convened Meeting.

ii. Details of the Transferee Company, JK Paper Limited:

(a) Date of Incorporation: 4th July 1960. 

(b) Corporate Identi�cation Number (CIN): L21010GJ1960PLC018099.

(c) Permanent Account Number (PAN): AAACT6305N.

(d) Type of Company: Listed public limited company.

(e) Registered O�ce: P.O. Central Pulp Mills, Fort Songadh, District - Tapi, Gujarat, 394660. 

(f ) Email Address: sharesjkpaper@jkmail.com

(g) Name of the stock exchange(s) where securities of the company are listed: Equity shares of the Transferee Company 

are listed on BSE Limited and National Stock Exchange of India Limited.

(h) Summary of the main objects as per the Memorandum of Association and main business carried on by Transferee 

Company:

 The objects for which the Transferee Company has been established are set out in its Memorandum of Association. The 

relevant object clauses as set out in Clause III of the Memorandum of Association are as hereunder:

1. To carry on the business of manufacturers of and dealers in all kinds and classes of Pulp and Pulp products and 

conversions including Sulphate and Sulphite Pulp, Soda Pulp, Mechanical Pulp, Chemical Pulp, Paper Pulp, Rayon 

Pulp and all other varieties, types and qualities of Pulp in all its forms by converting, treating or turning to account 

by any process or method of manufacture, spin, dye, manner and mode bamboo, timber and wood, droppings, �y, 

cotton or cotton waste, cotton seeds, grasses, straw, rice straw, wheat straw, jute, jute sticks, sisal �bre �ax, hemp, 

remie, hessian, gunny, sugarcane, bagasse, leather, asbestos, rags, waste paper, water hyacinth, all types and forms 

of seed hairs, bast �bres, grass �bre, leaf �bre, wood �bre or any other vegetable or other material, synthetic or 

otherwise, suitable for any of the above treatment and to manufacture and deal in all kinds of articles in which any 

form of pulp is used and also to manufacture and/or deal in any other articles or things of a character similar or 

analogous to the foregoing or any of them or connected therewith.

2. To carry on the business of manufacturers of and dealers in all kinds and classes of Paper, Board, and Paper and 

Board products and conversions including writing paper, printing paper, absorbent paper, blotting paper, �lter 

paper, antique paper, ivory-�nish paper, coated paper, art paper, bank or bond paper, badami, brown or bu� 

paper, bible paper, cartridge paper, clothlined paper, azure-laid and move paper, cream-laid and wove paper, 

greaseproof paper, glassine paper, gummed paper, hand-made paper, parchment paper, drawing paper, wrapping 

paper, kraft paper, manilla paper, envelope paper, tracing paper, vellum paper, corrugated paper, waterproof 

paper, carbon paper, sensitised paper, chemically treated paper, litmus paper, photographic paper, glass paper, 

emery paper, paper board, paste board, card, cardboard, strawboard, grey board, pulp board, leather board, mill 

board, corrugated board, duplex and triplex boards, laminated board, hardboard, plywood board, post cards, 

visiting cards, chromo and coated paper and boards, machine coated board etc., and all kinds or articles in the 
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manufacture of which in any form paper or board is used and also to manufacture or deal in any other articles or 

things of a character similar or analogous to the foregoing or any of them or connected therewith.

3. To manufacture and deal in all materials and substances used in the manufacture, production or treatment of Pulp, 

Paper and Board and other substances, articles and things the manufacture of which the Company is authorised to 

undertake and to turn to account, render marketable and deal in any other the by-products or the manufacturing 

process which the Company may undertake.

4. To buy, sell, import, export, process or otherwise treat and to work out for special purposes all kinds of pulps 

papers and boards and also deal in the manufacture of any other articles connected with the foregoing.

5. To plant, cultivate, produce, raise, manufacture, purchase, sell, import, export or otherwise handle or deal in grass, 

timber, wood, bamboo, straw and other forest products, cotton, jute, �ax, hemp, sugarcane, leather, asbestos, rags, 

waste paper, gunnies, water hyacinth, jute sticks or other �bres, �brous substances or other things as may furnish 

materials for pulp and for paper or board manufacture in any of its branches or as may be proper or necessary 

in connection with the above objects or any of them and to carry on business as owners, lessees, managers or 

planters of forest, plantation and farms and hewers and cutters of bamboo, wood, timber, grasses and all other 

forest products.

6. To own, work, erect, install, maintain, equip, repair, alter, add to or otherwise handle or deal in pulp and paper 

plants, �latures or any other factories for pressing, ginning, carding, combing, scouring, mixing, processing, 

bleaching, printing, dyeing, or �nishing pulp or paper or board for conversion of pulp, paper or board or any allied 

product of any description and kind.

7. To carry on business whether as manufacturers, producers, processors, extractors, re�ners, designers, contractors, 

merchants, stockists, distributors, exporters, importers, suppliers, franchisers, agents, repairers or in any 

other commercial form of all kinds of bamboo, timber, wood, forest or agricultural products, plastics, glasses, 

chinaware, stoneware, sanitaryware, tiles, furniture and �xtures, carpet and other home furnishings and o�ce 

furnishing materials, home décor, bricks and boards, cement and cement products, chemicals, petrochemicals, 

pharmaceutical and medicine products, medical equipments and machinery, fertilizers and explosives, boxes, 

luggage carriers, stationery and allied items, equipments, machineries and accessories, paints and related 

products, iron, alloy, steel, metal or compound, material handling equipments, drilling machines, other tools 

and accessories, weighing & measuring machines, belts, wires and cables including optic �bre and raw materials 

used in telecommunications, electrical and electronic equipments and products, homeland protection systems, 

electronic warfare systems, military engineering systems, photographic �lms, electrical, electronic and data storage 

devices, vehicles, aeroplanes, ships, vessels for transport of goods or persons and defence purposes, generation 

and supply of power, engineering, construction, manpower supply and management, printing, designing and 

publishing, agriculture, �oriculture, farming, dairy, poultry farming, food and food products, cold storages and 

warehouses, �our, rice, sugar and oil mill(s), processing of food grains, textile, garment and rubber products, 

hydrocarbon and mineral substances; acquire mining rights, mines and lands; infrastructure development, water-

works, recreational centres, restaurants, hotels, motels, shopping outlets, malls, e-commerce, m-commerce, event 

management, broadcasting, advertising, dealing in educational and other programmes, globally managed data 

networks and related services, computer hardware and software or any other business capable of being carried on 

in the interest of the Company.

 Clause IIIB (39) of the Memorandum of Association of the Transferee Company which contain provisions for amalgamations 

and arrangements, is reproduced herein below: 

 To enter into any scheme of arrangement, amalgamation, merger, demerger or restructuring and to amalgamate, 

merge, demerge, or otherwise restructure with any person including �rm, limited liability partnership, association 

of persons, body corporate, other entity, whether incorporated or not and whether in India or abroad.

(i) Details of change of name, registered o�ce and objects of Transferee Company during the last �ve years:

(a) Change of Name: There has been no change in name for the last �ve years. 

(b) Change of Registered O�ce: There has been no change of registered o�ce for the last �ve years.

(c) Change of objects: Substituted by dividing existing Clause III into two parts: Clause III.A. and Clause III.B., retained 

existing sub-clauses 1 to 6 and inserted sub-clause 7, vide Special Resolution passed through Postal Ballot by means of 

remote e-voting on 27th December 2020 and Substituted Sub-clauses 7 to 65 with new sub-clauses 1 to 65 under Clause 

III.B., vide Special Resolution passed through Postal Ballot by means of remote e-voting on 27th December 2020. (Copy 

of Memorandum of Association of the Company is also available on the website of the Company i.e. www.jkpaper.com)

(j) The authorized, issued, subscribed and paid-up share capital of the Transferee Company as on  30th June, 2025 is as 

under:
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Particulars Amount (INR)

Authorised share capital

30,00,00,000 equity shares of INR 10 each 3,00,00,00,000

2,00,00,000 preference shares of INR 100 each 2,00,00,00,000

Total 5,00,00,00,000

Issued, subscribed and, paid-up share capital

16,94,02,344 equity shares of INR 10 each fully paid up 1,69,40,23,440

Total 1,69,40,23,440

 Subsequent to 30th June 2025, and till the date this Notice, there has been no change in the issued, subscribed, and paid-up 

Share Capital of the Transferee Company.

(k) Pre and Post shareholding pattern of Transferee Company is tabulated below:

JK PAPER LIMITED 

Category of Shareholders Pre Post

Holding % of Holding Holding % of Holding

A) Promoters/Promoter Group     8,40,80,211 49.63     9,59,96,638 52.94

B) Public     8,53,22,133               50.37     8,53,22,133     47.06 

Total   16,94,02,344 100.00   18,13,18,771 100.00

(l) A summary of the assets and liabilities of the Transferee Company as per the Audited Balance Sheet as on 31st March 

2025 are as follows:

Liabilities Amount as on 31st March 

2025 (in Crores)

Assets Amount as on 31st March 

2025 (in Crores)

Share capital 169.40 Non-Current Assets 5,983.98

Other Equity 4,668.54 Current Assets 1,840.94

Non- Current liabilities 1,752.20

Current liabilities 1,234.78

Total 7,824.92 Total 7,824.92

(m) Audited �nancial statements as on 31st March 2025 and Interim condensed Unaudited Financial Statements as on 30th June 

2025 of Transferee Company are attached herewith as Annexure 3A and 3B.

(n) Names of the Promoters and Directors of the Transferee Company as on the date of this Notice along with their addresses:

 i. The details of the promoters of the Transferee Company are as follows: 

Sr. 

No.

Name of Promoter/Promoter 

Group

Category Address

1. Bengal & Assam Company Ltd Promoter Link House 4th Floor, 3, Bahadur Shah Zafar 

Marg New Delhi, Delhi 110002

2. Shri Raghupati Singhania Promoter Group Link House 4th Floor, 3, Bahadur Shah Zafar 

Marg New Delhi, Delhi 110002

3. Smt. Vinita Singhania Promoter Group 101, Friends Colony East, New Delhi, 110065

4. Shri Vikram Pati Singhania Promoter Group Link House 4th Floor, 3, Bahadur Shah Zafar 

Marg New Delhi, Delhi 110002

5. Shri Harsh Pati Singhania Promoter Group 19, Prithviraj Road, New Delhi, 110011

6. Shri Bharat Hari Singhania Promoter Group Link House 4th Floor, 3, Bahadur Shah Zafar 

Marg New Delhi, Delhi 110002

7. Smt. Sunanda Singhania Promoter Group Link House 4th Floor, 3, Bahadur Shah Zafar 

Marg New Delhi, Delhi 110002

8. Smt. Sharda Singhania Promoter Group Link House 4th Floor, 3, Bahadur Shah Zafar 

Marg New Delhi, Delhi 110002

9. Shri Anshuman Singhania Promoter Group Nehru House 3rd Floor, 4, Bahadur Shah Zafar 

Marg New Delhi 110002



13

Sr. 

No.

Name of Promoter/Promoter 

Group

Category Address

10. Shri Shrivats Singhania Promoter Group Nehru House 3rd Floor, 4, Bahadur Shah Zafar 

Marg New Delhi, 110002

11. Smt. Mamta Singhania Promoter Group 19, Prithviraj Road, New Delhi, 110011

12. Smt. Swati Singhania Promoter Group Link House 4th Floor, 3, Bahadur Shah Zafar 

Marg New Delhi, Delhi 110002

13. Smt. Atashi  Singhania Promoter Group H. No. 47A, Friends Cly, E Mathura Rd, Gate No 

01, E Of Kailash, South Delhi, Delhi India 110065

14. Nav Bharat Vanijya Limited Promoter Group 13th Mile Stone 12 6 Delhi Mathura Road 

Ballabgarh Faridabad Ballabgarh 121004

15. Accurate Finman Services Limited Promoter Group 13th Mile Stone 12 6 Delhi Mathura Road 

Ballabgarh Faridabad Ballabgarh 121004

16. YPL Enterprises Private Limited Promoter Group 13th Mile Stone 12 6 Delhi Mathura Road 

Ballabgarh Faridabad Ballabgarh 121004

17. J.K. Credit & Finance Limited Promoter Group 13th Mile Stone 12 6 Delhi Mathura Road 

Ballabgarh Faridabad Ballabgarh 121004

18. Sidhivinayak Trading and Investment 

Limited

Promoter Group 13th Mile Stone 12 6 Delhi Mathura Road 

Ballabgarh Faridabad Ballabgarh 121004

19. Hari Shankar Singhania Holdings 

Private Limited

Promoter Group 13th Mile Stone 12 6 Delhi Mathura Road 

Ballabgarh Faridabad Ballabgarh 121004

20. Shri Chaitanya Hari Singhania Promoter Group 19, Prithviraj Road, New Delhi, 110011

21. Shri Pranav Hari Singhania Promoter Group Nehru House, 4 Bahadur Shah Zafar Marg, New 

Delhi – 110 002

22. Shri Shridhar Hari Singhania Promoter Group Nehru House, 4 Bahadur Shah Zafar Marg, New 

Delhi – 110 002

23. Smt. Shweta Singhania Promoter Group Patriot House, 3 Bahadur Shah Zafar Marg, New 

Delhi – 110 002

24. Ms. Aadyaa Singhania Promoter Group Patriot House, 3 Bahadur Shah Zafar Marg, New 

Delhi – 110 002

25. Ms. Avani Singhania Promoter Group Patriot House, 3 Bahadur Shah Zafar Marg, New 

Delhi – 110 002

26. Shri Harsh Pati Singhania (Karta of 

Harshpati Singhania HUF) 

Promoter Group Nehru House, 4 Bahadur Shah Zafar Marg, New 

Delhi – 110 002

27. Shri Vikram Pati Singhania (Karta of 

Vikrampati Singhania HUF)

Promoter Group Nehru House, 4 Bahadur Shah Zafar Marg, New 

Delhi – 110 002

28. Dr. Raghupati Singhania (Karta of 

Raghupati Singhania HUF)

Promoter Group Patriot House, 3 Bahadur Shah Zafar Marg, New 

Delhi – 110 002

29. JK Tyre & Industries Limited Promoter Group Jaykaygram, PO-Tyre Factor, Rajsamand, Kankroli 

– 313 342, Rajasthan 

30. JK Lakshmi Cement Limited Promoter Group Jayakaypuram Basantgarh Distt Sirohi, Rajasthan 

- 307 019

31. JK Agri Genetics Limited Promoter Group 7, Council House Street, Kolkata, West Bengal – 

700 001

32. JK Fenner (India) Limited Promoter Group 3, Madurai-Melakkal Road, Madurai, Tamil Nadu 

– 625 016

33. JKF Evolve Limited Promoter Group 3, Madurai Melakkal Road, Kochadai, Madurai, 

Tamil Nadu - 625 016

34. Southern Spinners and Process 

Limited

Promoter Group 3, Madurai Melakkal Road, Kochadai, Madurai, 

Tamil Nadu - 625 016

35. Modern Cotton Yarn Spinners 

Limited

Promoter Group 3, Madurai Melakkal Road, Kochadai, Madurai, 

Tamil Nadu - 625 016

36. JK Agri Research Services Limited Promoter Group 1-10-177, 4th Floor, Varun Towers, Begumpet, 

Hyderabad, Secunderabad, Telangana - 500 016
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Sr. 

No.

Name of Promoter/Promoter 

Group

Category Address

37. Clinirx Research Private Limited Promoter Group 7, Council House Street, Kolkata, West Bengal – 

700 001

38. Dwarkesh Energy Limited Promoter Group Gulab Bhawan, 3rd Floor, 6A, Bahadur Shah Zafar 

Marg, New Delhi - 110 002

39. Valiant Paci�c LLC Promoter Group 305, AL Masraf Tower, Baniyas Road, Deira, Dubai

40. LVP Foods Private Limited Promoter Group Patriot House, 4th Floor, 3 Bahadur Shah Zafar 

Marg, New Delhi – 110 002

41. Sridharnath Research Limited Promoter Group 3, Madurai-Melakkal Road, Kochadai, Madurai, 

Tamil Nadu – 625 016

42. Param Subham Vanijya Limited Promoter Group 13th Mile Stone 12 6 Delhi Mathura Road 

Ballabgarh Faridabad Ballabgarh 121004

43. Sago Trading Limited Promoter Group Patriot House, 3 Bahadur Shah Zafar Marg, New 

Delhi – 110 002

44. Juggilal Kamlapat Lakshmipat Promoter Group Patriot House, 3 Bahadur Shah Zafar Marg, New 

Delhi – 110 002

45. JK Insurance Brokers Limited Promoter Group Patriot House, 3 Bahadur Shah Zafar Marg, New 

Delhi – 110 002

ii. The details of the Directors of the Transferee Company are as follows:

Sr. 

No.

Name of Director Designation Address

1. Shri Harsh Pati Singhania Chairman & Managing 

Director 

19, Prithviraj Road, New Delhi, 110011

2. Shri Anoop Seth Director 220A, Hamilton Court, DLF City, Phase-4, 

Gurgaon, Haryana- 122009

3. Shri Bharat Anand Director Khaitan & Co. 

Max Towers, 7th & 8th Floors, Sector 

16-B,NOIDA – 201301

4. Smt. Deepa Gopalan Wadhwa Director N-35 Panchsheel Park, Malviya Nagar, 

New Delhi 110017

5. Shri Harshavardhan Neotia Director 7/2, Queens Park Ballygunge  

Circus Avenue, Kolkata-700019

6. Shri R.V. Kanoria Director A-45, Vasant Marg, Vasant Vihar,  

New Delhi-110 057

7. Shri Sandip Somany Director 13, Golf Links, Lodhi Road, Central Delhi,  

New Delhi- 1100 03 

8. Shri S.K. Roongta Director D-91, The Pinnacle, Opp DLF Golf Course DLF 

Phase-5, Galleria DLF-IV S.O, Gurgaon 122009

9. Smt. Vinita Singhania Director Nehru House (4th Floor), 4, Bahadur Shah Zafar 

Marg, New Delhi – 110002

10. Shri A.S. Mehta President & Director 54, Gujarat Vihar, Laxmi Nagar (East Delhi), 

Gandhi Nagar, Delhi-110092

(o) The date of the Board Meeting of the Transferee Company at which the Scheme was approved by the Board of Directors 

including the name of the Directors who voted in favor of the resolution, who voted against the resolution and who did not 

vote or participate on such resolution:

 The Board of Directors of Transferee Company approved the Scheme at its meeting dated 13th December 2024. Details of the 

manner in which the Directors of Transferee Company voted at this meeting are as follows:

Sr. No. Name of Director Voted in favor/ against/ abstained

1. Shri Harsh Pati Singhania In favour

2. Shri Anoop Seth In favour

3. Shri Bharat Anand In favour



15

Sr. No. Name of Director Voted in favor/ against/ abstained

4. Smt. Deepa Gopalan Wadhwa In favour

5. Shri Harshavardhan Neotia In favour

6. Shri R.V. Kanoria In favour

7. Shri Sandip Somany In favour

8. Shri S.K. Roongta In favour

9. Smt. Vinita Singhania In favour

10. Shri A.S. Mehta In favour

(p) None of the Directors, Key Managerial Personnel of Transferee Company and their respective relatives have any interests, 

�nancial or otherwise in the Scheme, except to the extent of their respective shareholding in the Transferor Company 1, 

Transferor Company 2, Transferor Company 3, Transferor Company 4, Resulting Company and Transferee Company (as 

applicable) if any, and/or to the extent the said Directors / Key Managerial Personnel are common Directors of the Transferor 

Company 1, Transferor Company 2, Transferor Company 3, Transferor Company 4 and Resulting Company  (as applicable). The 

details of the shareholding of Directors and Key Managerial Personnel of Transferee Company as on date of Notice is as follows:

Sr. 

No.

Name Designation No. of shares held in Transferor 

Company 1, Transferor Company 

2, Transferor Company 3, 

Transferor Company 4 and 

Resulting Company 

No. of shares 

held in 

Transferee 

Company

1. Shri Harsh Pati Singhania Chairman & Managing 

Director

- 4,54,650

2. Shri Anoop Seth Director - -

3. Shri Bharat Anand Director - -

4. Smt. Deepa Gopalan Wadhwa Director - -

5. Shri Harshavardhan Neotia Director - -

6. Shri R.V. Kanoria Director - -

7. Shri Sandip Somany Director - -

8. Shri S.K. Roongta Director - -

9. Smt. Vinita Singhania Director - 7,32,350

10. Shri A.S. Mehta President & Director - -

11. Shri KR. Veerappan Chief Finance O�cer - -

12. Shri Pradeep Joshi Company Secretary & 

Compliance O�cer

- 15

(q) The Transferee Company has 5 (Five) secured creditors and 1 (One) Non-Convertible Debenture Holder as on 30th June 2025 

and amount due to such secured creditors INR 12,59,53,27,510 and Non-Convertible Debenture Holder INR 2,54,48,75,000.

(r) The Transferee Company has 7,763 (Seven thousand Seven Hundred Sixty-Three) unsecured creditors as on 30th June 2025 

and amount due to such Unsecured Creditors is INR 6,10,65,99,179. 

(s) Disclosure about the e�ect of the compromise or amalgamation on:

Shareholders

The e�ect of the Scheme on the Shareholders, Promoters, Non-Promoter 

Shareholders, Key Managerial Personnel, Directors, Depositors, Creditors, 

Debentures Holders, Deposit Trustee and Debenture Trustee and Employees 

of the Company is given in the report adopted by the Board of Directors of 

Transferee Company pursuant to the provisions of Section 232(2)(c) of the 

Act which is attached as Annexure 4 to this Statement.

Promoters

Non-Promoter Shareholders 

Key Managerial Personnel (KMP)

Directors

Depositors

Creditors

Debenture holders

Deposit trustee and debenture trustee

Employees of the Company

(t) The Scheme is �led with the Registrar of Companies on 17th September 2025.

(u) There are no material investigations or proceedings pending against the Transferee Company or its Directors as per the terms 

of Section 230(2)(a) of Companies Act, 2013.
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7. Details as per Rule 6(3) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 for Transferor 

Company 1:

i. Details of the Transferor Company 1, JKPL Utility Packaging Solutions Private Limited:

(a) Date of Incorporation: 15th February 2008. 

(b) Corporate Identi�cation Number (CIN): U21014GJ2008PTC164944.

(c) Permanent Account Number (PAN): AAICM9482F.

(d) Type of Company: Private Limited Company.

(e) Registered O�ce: P.O. Central Pulp Mills, Fort Songadh, District Tapi, Songadh, Gujarat, 394660

(f ) Email Address: jkplutility@jkmail.com.

(g) Name of the stock exchange(s) where securities of the company are listed: Not Listed

(h) Summary of the main objects as per the Memorandum of Association and main business carried on by Transferor 

Company 1:

 The objects for which the Transferor Company 1 has been established are set out in its Memorandum of Association. The 

relevant object clauses as set out in Clause III of the Memorandum of Association are as hereunder:

1. To carry on in India or else where the business of manufacturing including printing, production and processing, 

trading, buying, selling, dealing, importing, exporting, all types of packaging materials including but not restricted to 

Corrugated Box, Export Quality Box, Carton Box, �bre boxes, Corrugated Shipping Box, Cardboard Box, Printed Box, 

Corrugated Sheets, Corrugated Panel Board Boxes, Large Corrugated Panel Board, Wooden Box, Wooden Crates, Wood 

Pallets, Plywood Box, Wooden Planks, Heavy Machine Packaging Cases, Thermocol Box, Thermocol Moulding Boxes, EPS 

Thermocol Blocks, Fish Thermocol Boxes, Ice Thermocol Boxes, Customized Fancy Boxes, Cylindrical Boxes, Mango Boxes, 

Air Bubble Film Rolls, MS Straps, Corrugated Roll, Kraft Paper, Paper Bags, Paper Tubes, BOPP Tape, Stretch Films, HDPE 

Wrapping, Leno Bags, LD Polythene Bags, Non-Woven Cloth Bags, Non-Woven Shopping Bags, HDPE Bags, PP Woven 

sack, HD Paper Bags, Jumbo Bags and Duplex Bags cases, wholly or partly made of papers, boards, wood, glass, plastic, 

rubber, metals, zelatine, tin, aluminium foils, plastic materials like or similar to PVC/PP/LDPE/HMHD/BOPP or otherwise 

and glass bottles, glass jars, �asks, casks and glass containers of every description.

2. To carry on the business as manufacturers, processors, dealers, distributors, importers, exporters, agents, suppliers 

in graphic Art, operations, processing �lms, colour separation, colour scanning, printing and printing materials like, 

packaging and publicity material, decoration, gifts and presentation articles and products, commercial designing, block 

making, plate processing and photo gravure and laminations.

3. To manufacture use, buy or otherwise acquire, sell, export, import, distribute, deal in and dispose of and/or engage in 

the business of all types of labels, adhesive and non-adhesive, pressure sensitive tapes and to undertake various types 

of printing thereon.

4. To carry on the business of o�set printing, photo-polymer printing, letter press printing, o�set plate makers and all 

allied lines in o�set printing and printing of packing materials, advertising materials, carton printing and all allied lines 

in printing process.

5. To carry on the business as manufacturers, processors, dealers, distributors, importers, exporters, agents, supplier’s, in 

Packaging prepress services including creating creative design, structural design, artwork preparation, 3D Visualization 

& mockups & prototype creations.

 Clause IIIB (8) of the Memorandum of Association of the Transferor Company 1 which contain provisions for amalgamations 

and arrangements, is reproduced herein below: 

 To amalgamate with any other company having objects, either fully or in part similar to those of this company or 

altogether di�erent from this company.

(i) Details of change of name, registered o�ce and objects of Transferor Company 1 during the last �ve years:

(a) Change of Name: The name of Transferor Company 1 was changed from Manipal Utility Packaging Solutions Private 

Limited to JKPL Utility Packaging Solutions Private Limited w.e.f. 25th January 2024.

(b) Change of Registered O�ce: The registered o�ce of the Transferor Company 1 was shifted from the State of Karnataka 

to State of Gujarat via order dated 17th April 2025 issued by Regional Director and is now situated at P.O. Central Pulp 

Mills, Fort Songadh, District Tapi, Central Pulp Mill, Surat, Songadh, Gujarat, 394660. 

(c) Change of objects: There has been no change of objects for the last �ve years.
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(j) The authorized, issued, subscribed and paid-up share capital of the Transferor Company 1 as on 30th June 2025 is as 

under:

Particulars Amount (INR)

Authorised share capital

4,70,00,000 equity shares of INR 10 each 47,00,00,000

Total 47,00,00,000

Issued, subscribed and, paid-up share capital

4,07,00,810 equity shares of INR 10 each fully paid up 40,70,08,100

Total 40,70,08,100

 Subsequent to 30th June 2025, and till the date of this Notice, there has been no change in the issued, subscribed, and paid-up 

Share Capital of the Transferor Company 1.

(k) A summary of the assets and liabilities of the Transferor Company 1 as per the Audited Balance Sheet as on 31st March 

2025 are as follows:

Liabilities Amount as on 31st March 

2025 (in Lakhs)

Assets Amount as on 31st March 

2025 (in Lakhs)

Share capital 4,070.08 Non-Current Assets 4,884.57

Other Equity 1,624.68 Current Assets 5,016.43

Non- Current liabilities 744.11

Current liabilities 3,462.13

Total 9,901.00 Total 9,901.00

(l) Audited �nancial statements as on 31st March 2025 and Interim condensed Unaudited Financial Statements as on 30th June 

2025 of Transferor Company 1 are attached herewith as Annexure 5A and 5B.

(m) Names of the Promoters and Directors of the Transferor Company 1 as on the date of this Notice along with their addresses: 

i. The details of the promoters of the Transferor Company 1 are as follows: 

Sr. No. Name of Promoter/

Promoter Group

Category Address

1. JK Paper Limited Promoter  P.O. Central Pulp Mills, Fort Songadh, District 

Tapi Songadh, Gujarat - 394660

ii. The details of the Directors of the Transferor Company 1 are as follows: 

Sr. 

No.

Name of Director Designation Address

1. Shri A.S. Mehta Director 54, Gujarat Vihar, Laxmi Nagar (East Delhi), Gandhi 

Nagar, Delhi-110092

2. Shri Chaitanya Hari 

Singhania

Director 19, Prithviraj Road, New Delhi – 110011 

3. Shri Kirit Modi Director Q3-Q4, 17-B, Eden Hall, Dr. Annie Besant Road, 

Worli, Mumbai - 400018

4. Shri KR. Veerappan Director Flat No. – 1901, Tower-2, Lotus 300, Sector-107, 

Noida - 201301 

(n) The date of the Board Meeting of the Transferor Company 1 at which the Scheme was approved by the Board of Directors 

including the name of the Directors who voted in favor of the resolution, who voted against the resolution and who did not 

vote or participate on such resolution:

 The Board of Directors of Transferor Company 1 approved the Scheme at its meeting dated 13th December 2024. Details of the 

manner in which the Directors of Transferor Company 1 voted at this meeting are as follows: 

Sr. No. Name of Director Voted in favor/ against/ abstained

1. Shri A.S. Mehta In favour

2. Shri Chaitanya Hari Singhania In favour

3. Shri Kirit Modi In favour

4. Shri KR. Veerappan In favour
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(o) None of the Directors, Key Managerial Personnel of Transferor Company 1 and their respective relatives have any interests, 

�nancial or otherwise in the Scheme, except to the extent of their respective shareholding in the Transferor Company 1, 

Transferor Company 2, Transferor Company 3, Transferor Company 4, Resulting Company and Transferee Company (as 

applicable) if any, and/or to the extent the said Directors / Key Managerial Personnel are common Directors of the Transferor 

Company 2, Transferor Company 3, Transferor Company 4, Resulting Company  and Transferee Company (as applicable). The 

details of the shareholding of Directors and Key Managerial Personnel of Transferor Company 1 as on date of Notice is as 

follows:

Sr. 

No.

Name Designation No. of shares held in Transferee 

Company, Transferor Company 2, 

Transferor Company 3, Transferor 

Company 4 and Resulting Company 

No. of shares 

held in 

Transferor 

Company 1

1. Shri A.S. Mehta Director - -

2. Shri Chaitanya Hari 

Singhania

Director - -

3. Shri Kirit Modi Director - -

4. Shri KR. Veerappan Director - -

5. Shri Damodaran J CEO - -

6. Shri Puneet Garg Chief Financial O�cer - -

7. Shri Devansh Shrivas Company Secretary - -

(p) The Transferor Company 1 has 1 (One) secured creditor as on 30th June 2025 and amount due to such secured creditor INR 

18,61,12,315.

(q) The Transferor Company 1 has 337 (Three Hundred Thirty-Seven) unsecured creditors as on 30th June, 2025 and amount due 

to such Unsecured Creditors is INR 17,09,02,752. 

(r) Disclosure about the e�ect of the compromise or amalgamation on:

Shareholders

The e�ect of the Scheme on the Shareholders, Promoters, Non-Promoter 

Shareholders, Key Managerial Personnel, Directors, Depositors, 

Creditors, Debentures holders, Deposit trustee and debenture trustee 

and Employees of the Company is given in the report adopted by the 

Board of Directors of Transferor Company 1 pursuant to the provisions 

of Section 232(2)(c) of the Act which is attached as Annexure 6 to this 

Statement.

Promoters

Non-Promoter Shareholders 

Key Managerial Personnel (KMP)

Directors

Depositors

Creditors

Debenture holders

Deposit trustee and debenture trustee

Employees of the Company

(s) The Scheme is �led with the Registrar of Companies on 17th September 2025.

(t) There are no material investigations or proceedings pending against the Transferor Company 1 or its Directors as per the terms 

of Section 230(2)(a) of Companies Act, 2013.

8. Details as per Rule 6(3) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 for Transferor 

Company 2:

i. Details of the Transferor Company 2, Securipax Packaging Private Limited:

(a) Date of Incorporation: 15th September 1980. 

(b) Corporate Identi�cation Number (CIN): U74999GJ1980PTC165257.

(c) Permanent Account Number: (PAN): AACCS1891C.

(d) Type of Company:  Private Limited Company.

(e) Registered O�ce: P.O. Central Pulp Mills, Fort Songadh, District Tapi, Songadh, Gujarat, 394660

(f ) Email Address: secretarial.sppl@jkmail.com.

(g) Name of the stock exchange(s) where securities of the company are listed: Not Listed
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(h) Summary of the main objects as per the Memorandum of Association and main business carried on by Transferor 

Company 2:

 The objects for which the Transferor Company 2 has been established are set out in its Memorandum of Association. The 

relevant object clause as set out in Clause III of the Memorandum of Association is as hereunder:

 To Manufacture, produce, process, use, buy or otherwise acquire, lmport, Export, sell, distribute, deal in, dispose of and/

or engage in the business of manufacturing and selling and generally deal in all types of paper and packaging materials, 

job work and other related services.

 Clause IIIB (8) of the Memorandum of Association of the Transferor Company 2 which contain provisions for amalgamations 

and arrangements, is reproduced herein below:

 To amalgamate, enter partnership or enter into any arrangements for sharing pro�ts, union of interests, co-operation, 

joint venture, or reciprocal concessions, or for limiting competition with any individual person or company carrying on 

or engaged in, or about to carry on engage in business or transaction which the company is authorised to carry on or 

engage in, or which can be caried on in conjunction therewith.

(i) Details of change of name, registered o�ce and objects of Transferor Company 2 during the last �ve years:

(a) Change of Name: There has been no change in name for the last �ve years.

(b) Change of Registered O�ce: The registered o�ce of the Transferor Company 2 was shifted from the State of 

Delhi to State of Gujarat via order dated 16th June, 2025 issued by Regional Director and is now situated at P.O. 

Central Pulp Mills, Fort Songadh, District Tapi, Central Pulp Mill, Surat, Songadh, Gujarat, 394660. 

(c) Change of objects: Object clause of the Company has been adopted in consistence of the provisions of the 

Companies Act, 2013, vide Special Resolution passed at the Extra-ordinary General Meeting of the shareholders 

held on 23rd August 2021.

(j) The authorized, issued, subscribed and paid-up share capital of the Transferor Company 2 as on 30th June 2025 

is as under:

Particulars Amount (INR)

Authorised share capital

5,50,000 equity shares of INR 100 each 5,50,00,000

Total 5,50,00,000

Issued, subscribed and, paid-up share capital

5,45,000 equity shares of INR 100 each fully paid up 5,45,00,000

Total 5,45,00,000

 Subsequent to 30th June 2025, and till the date of this Notice, there has been no change in the issued, subscribed, and 

paid-up Share Capital of the Transferor Company 2.

(k) A summary of the assets and liabilities of the Transferor Company 2 as per the Audited Balance Sheet as on 31st 

March 2025 are as follows:

Liabilities Amount as on 31st March 

2025 (in Lakhs)

Assets Amount as on 31st March 

2025 (in Lakhs)

Share capital 545.00 Non-Current Assets 5,534.41

Other Equity 233.02 Current Assets 2,298.54

Non- Current liabilities 4,230.22

Current liabilities 2,824.71

Total 7,832.95 Total 7,832.95

(l) Audited �nancial statements as on 31st March, 2025 and Interim condensed Unaudited Financial Statements as on 30th 

June, 2025 of Transferor Company 2 are attached herewith as Annexure 7A and 7B.

(m) Names of the Promoters and Directors of the Transferor Company 2 as on the date of this Notice along with their addresses: 

i. The details of the promoters of the Transferor Company 2 are as follows: 

Sr. 

No.

Name of Promoter/

Promoter Group

Category Address

1. JK Paper Limited Promoter  P.O. Central Pulp Mills, Fort Songadh, District 

Tapi Songadh, Gujarat - 394660
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ii. The details of the Directors of the Transferor Company 2 are as follows: 

Sr. 

No.

Name of Director Designation Address

1. Shri Harsh Pati Singhania Chairman 19, Prithviraj Road, New Delhi, 110011

2. Shri A.S. Mehta Director 54, Gujarat Vihar, Laxmi Nagar (East Delhi), Gandhi 

Nagar, Delhi-110092

3. Shri Chaitanya Hari 

Singhania

Director 19, Prithviraj Road, New Delhi – 110011 

4. Shri KR. Veerappan Director Flat No. – 1901, Tower-2, Lotus 300, Sector-107, Noida 

- 201301

5. Shri Kirit Modi Director Q3-Q4, 17-B, Eden Hall, Dr. Annie Besant Road, Worli, 

Mumbai - 400018 

6. Shri Partha Biswas Director PB -  316, Mandakini Enclave, Alaknanda Kalkaji Aali, 

Delhi – 110019

(n) The date of the Board Meeting of the Transferor Company 2 at which the Scheme was approved by the Board of Directors 

including the name of the Directors who voted in favor of the resolution, who voted against the resolution and who did 

not vote or participate on such resolution:

 The Board of Directors of Transferor Company 2 approved the Scheme at its meeting dated 13th December 2024. Details 

of the manner in which the Directors of Transferor Company 2 voted at this meeting are as follows: 

Sr. No. Name of Director Voted in favor/ against/ abstained

1. Shri Harsh Pati Singhania In favour

2. Shri A.S. Mehta In favour

3. Shri Chaitanya Hari Singhania In favour

4. Shri KR. Veerappan In favour

5. Shri Kirit Modi In favour

6. Shri Partha Biswas In favour

(o) None of the Directors, Key Managerial Personnel of Transferor Company 2 and their respective relatives have any interests, 

�nancial or otherwise in the Scheme, except to the extent of their respective shareholding in the Transferor Company 

1, Transferor Company 2, Transferor Company 3 Transferor Company 4, Resulting Company and Transferee Company 

(as applicable) if any, and/or to the extent the said Directors / Key Managerial Personnel are common Directors of the 

Transferor Company 1, Transferor Company 3, Transferor Company 4, Resulting Company  and Transferee Company (as 

applicable). The details of the shareholding of Directors and Key Managerial Personnel of Transferor Company 2 as on 

date of Notice is as follows:

Sr. 

No.

Name Designation No. of shares held in Transferee Company, 

Transferor Company 1, Transferor 

Company 3, Transferor Company 4 and 

Resulting Company 

No. of shares 

held in Transferor 

Company 2

1. Shri Harsh Pati 

Singhania

Chairman 4,54,650  (Transferee Company) -

2. Shri A.S. Mehta Director - -

3. Shri Chaitanya Hari 

Singhania

Director - -

4. Shri KR. Veerappan Director - -

5. Shri Kirit Modi Director - -

6. Shri Partha Biswas# Director - -

7. Shri Ashok Gupta# Manager 10 (Resulting Company) -

 # Hold 1 equity share each of the Transferor Company 1, Transferor Company 2 and Transferor Company 3 as Nominee 

of JK Paper Limited.

(p) The Transferor Company 2 has 2 (Two) secured creditors as on 30th June, 2025 and amount due to such secured creditors 

INR 36,41,18,092.

(q) The Transferor Company 2 has 98 (Ninety-eight) unsecured creditors as on 30th June 2025 and amount due to such 

Unsecured Creditors is INR 37,17,77,862. 
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(r) Disclosure about the e�ect of the compromise or amalgamation on:

Shareholders

The e�ect of the Scheme on the Shareholders, Promoters, Non-Promoter 

Shareholders, Key Managerial Personnel, Directors, Depositors, 

Creditors, Debentures Holders, Deposit Trustee and Debenture Trustee 

and Employees of the Company is given in the report adopted by the 

Board of Directors of Transferor Company 2 pursuant to the provisions 

of Section 232(2)(c) of the Act which is attached as Annexure 8 to this 

Statement.

Promoters

Non-Promoter Shareholders 

Key Managerial Personnel (KMP)

Directors

Depositors

Creditors

Debenture holders

Deposit trustee and debenture trustee

Employees of the Company

(s) The Scheme is �led with the Registrar of Companies on 17th September 2025.

(t) There are no material investigations or proceedings pending against the Transferor Company 2 or its Directors as per the 

terms of Section 230(2)(a) of Companies Act, 2013.

9. Details as per Rule 6(3) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 for Transferor 

Company 3:

i. Details of the Transferor Company 3, Horizon Packs Private Limited:

(a) Date of Incorporation: 20th August 2001 

(b) Corporate Identi�cation Number (CIN): U21014GJ2001PTC164178.

(c) Permanent Account Number (PAN): AABCH1561K.

(d) Type of Company: Private limited company.

(e) Registered O�ce: P.O. Central Pulp Mills, Fort Songadh, District Tapi, Songadh, Gujarat, 394660 

(f ) Email Address: cs.horizon@jkmail.com

(g) Name of the stock exchange(s) where securities of the company are listed: Not Listed

(h) Summary of the main objects as per the Memorandum of Association and main business carried on by Transferor 

Company 3:

 The objects for which the Transferor Company 3 has been established are set out in its Memorandum of Association. The 

relevant object clauses as set out in Clause III of the Memorandum of Association is as hereunder: 

 To Manufacture, produce, process, use, buy or otherwise acquire, lmport, Export, sell, distribute, deal in, dispose of and/

or engage in the business of manufacturing and selling and generally deal in all types of paper and packaging materials, 

job work and other related services.

 Clause IIIB (8) of the Memorandum of Association of the Transferor Company 3 which contain provisions for amalgamations 

and arrangements, is reproduced herein below:

 To amalgamate, enter into: partnership or enter into any arrangement-for sharing pro�ts, union of interests, co-

operation, joint venture or reciprocal concessions, or for limiting competition with any individual person or Company 

carrying on or engaged in, or about to carry on engage in business or transaction which the Company is authorised to 

carry on or engage in, or which can be carried on in conjunction therewith.

(i) Details of change of name, registered o�ce and objects of Transferor Company 3 during the last �ve years:

(a) Change of Name: There has been no change in name for the last �ve years.

(b) Change of Registered O�ce: The registered o�ce of the Transferor Company 3 was shifted from the State of Maharashtra 

to State of Gujarat via order dated 26th March, 2025 issued by Regional Director and is now situated at P.O. Central Pulp 

Mills, Fort Songadh, District Tapi, Songadh, Gujarat, 394660. 

(c) Change of objects: Object clause of the Company has been adopted in consistence of the provisions of the Companies 

Act, 2013, vide Special Resolution passed at the Extra-ordinary General Meeting of the shareholders held on 6th January 

2025.
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(j) The authorized, issued, subscribed and paid-up share capital of the Transferor Company 3 as on 30th June 2025 is as 

under:

Particulars Amount (INR)

Authorised share capital

33,89,66,629 equity shares of INR 10 each 3,38,96,66,290

Total 3,38,96,66,290

Issued, subscribed and, paid-up share capital

31,67,53,999 equity shares of INR 10 each fully paid up 3,16,75,39,990

Total 3,16,75,39,990

 Subsequent to 30th June 2025, and till the date of this Notice, there has been no change in the issued, subscribed, and paid-up 

Share Capital of the Transferor Company 3.

(k) A summary of the assets and liabilities of the Transferor Company 3 as per the Audited Balance Sheet as on 31st March 

2025 are as follows:

Liabilities Amount as on 31st March 

2025 (in Lakhs)

Assets Amount as on 31st March 

2025 (in Lakhs)

Share capital 31,675.40 Non-Current Assets 19,989.37

Other Equity 14,564.19 Current Assets 33,830.17

Non- Current liabilities 919.51

Current liabilities 6,660.44

Total 53,819.54 Total 53,819.54

(l) Audited �nancial statements as on 31st March, 2025 and Interim condensed Unaudited Financial Statements as on 30th June, 

2025 of Transferor Company 3 are attached herewith as Annexure 9A and 9B.

(m) Names of the Promoters and Directors of the Transferor Company 3 as on the date of this Notice along with their addresses: 

i. The details of the promoters of the Transferor Company 3 are as follows: 

Sr. 

No.

Name of Promoter/

Promoter Group

Category Address

1. JK Paper Limited Promoter  P.O. Central Pulp Mills, Fort Songadh, District Tapi 

Songadh, Gujarat - 394660

ii. The details of the Directors of the Transferor Company 3 are as follows: 

Sr. 

No.

Name of Director Designation Address

1. Shri Harsh Pati Singhania Chairman 19, Prithviraj Road, New Delhi, 110011

2. Shri A.S. Mehta Director 54, Gujarat Vihar, Laxmi Nagar (East Delhi), Gandhi Nagar, 

Delhi-110092

3. Shri Chaitanya Hari Singhania Director 19, Prithviraj Road, New Delhi – 110011 

4. Smt. Deepa Gopalan Wadhwa Director N-35 Panchsheel Park, Malviya Nagar, New Delhi 110017 

5. Shri Kirit Modi Director Q3-Q4, 17-B, Eden Hall, Dr. Annie Besant Road, Worli, 

Mumbai - 400018 

6. Shri S.K. Wali Director F/2578, Ansals Palam Vihar, Gurgaon – 122017

7. Shri P K Suri Director Flat No. 09032, Tower 9, ATS One Hamlet, Sector 104, 

Gautam Budh Nagar, Noida – 201 301, U.P.

(n) The date of the Board Meeting of the Transferor Company 3 at which the Scheme was approved by the Board of Directors 

including the name of the Directors who voted in favor of the resolution, who voted against the resolution and who did 

not vote or participate on such resolution:

 The Board of Directors of Transferor Company 3 approved the Scheme at its meeting dated 13th December 2024. Details 

of the manner in which the Directors of Transferor Company 3 voted at this meeting are as follows:
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Sr. No. Name of Director Voted in favor/ against/ abstained

1. Shri Harsh Pati Singhania In favour

2. Shri A.S. Mehta In favour

3. Shri Chaitanya Hari Singhania In favour

4. Smt. Deepa Gopalan Wadhwa In favour

5. Shri Kirit Modi In favour

6. Shri S.K. Wali In favour

7. Shri P K Suri In favour

(o) None of the Directors, Key Managerial Personnel of Transferor Company 3 and their respective relatives have any interests, 

�nancial or otherwise in the Scheme, except to the extent of their respective shareholding in the Transferor Company 

1, Transferor Company 2, Transferor Company 3, Transferor Company 4, Resulting Company and Transferee Company 

(as applicable) if any, and/or to the extent the said Directors / Key Managerial Personnel are common Directors of the 

Transferor Company 1, Transferor Company 2,  Transferor Company 4, Resulting Company and Transferee Company  (as 

applicable). The details of the shareholding of Directors and Key Managerial Personnel of Transferor Company 3 as on 

date of Notice is as follows:

Sr. 

No.

Name Designation No. of shares held in 

Transferee Company, 

Transferor Company 1, 

Transferor Company 2, 

Transferor Company 4 and 

Resulting Company 

No. of shares 

held in 

Transferor 

Company 3

1. Shri Harsh Pati Singhania Chairman 4,54,650   

(Transferee Company)

-

2. Shri A.S. Mehta Director - -

3. Shri Chaitanya Hari Singhania Director - -

4. Smt. Deepa Gopalan Wadhwa Director - -

5. Shri Kirit Modi Director - -

6. Shri S.K. Wali Director - -

7. Shri P K Suri Director - -

8. Shri Shrinath Kasi Manager - -

9. Shri Amit Dokania CFO - -

10. Smt. Preeti Sharma Company Secretary - -

(p) The Transferor Company 3 has no secured creditors as on 30th June 2025.

(q) The Transferor Company 3 has 562 (Five Hundred Sixty-Two) unsecured creditors as on 30th June 2025 and amount due 

to such Unsecured Creditors is INR 71,76,23,324. 

(r) Disclosure about the e�ect of the compromise or amalgamation on:

Shareholders

The e�ect of the Scheme on the Shareholders, Promoters, Non-

Promoter Shareholders, Key Managerial Personnel, Directors, 

Depositors, Creditors, Debentures Holders, Deposit Trustee and 

Debenture Trustee and Employees of the Company is given in the 

report adopted by the Board of Directors of Transferor Company 3 

pursuant to the provisions of Section 232(2)(c) of the Act which is 

attached as Annexure 10 to this Statement.

Promoters

Non-Promoter Shareholders 

Key Managerial Personnel (KMP)

Directors

Depositors

Creditors

Debenture holders

Deposit trustee and debenture trustee

Employees of the Company

(s) The Scheme is �led with the Registrar of Companies on 17th September 2025.

(t) There are no material investigations or proceedings pending against the Transferor Company 3 or its Directors as per the 

terms of Section 230(2)(a) of Companies Act, 2013.
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10. Details as per Rule 6(3) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 for Transferor Company 4:

i. Details of the Transferor Company 4, Enviro Tech Ventures Limited:

(a) Date of Incorporation: 19th December 2007 

(b) Corporate Identi�cation Number (CIN): U73100GJ2007PLC075963

(c) Permanent Account Number (PAN): AABCJ9571F 

(d) Type of Company: Public limited company.

(e) Registered O�ce: P.O. Central Pulp Mills, Fort Songadh, District Tapi, Songadh, Gujarat, 394660 

(f ) Email Address: csjketl@jkmail.com.

(g) Name of the stock exchange(s) where securities of the company are listed: Not Listed

(h) Summary of the main objects as per the Memorandum of Association and main business carried on by Transferor 

Company 4:

 The objects for which the Transferor Company 4 has been established are set out in its Memorandum of Association. The 

relevant object clauses as set out in Clause III of the Memorandum of Association are as hereunder: 

1. To establish, operate, run and maintain lime Kilns for environmental protection or undertake any projects for 

ecological upgradation including Research & Development in the �eld of Pollution Control Filtration and treatment 

plants in India or abroad.

2. To carry on the business in lndia or abroad of manufacturers of and dealers in Pulp and Pulp products and all kinds 

and classes of paper, Board, paper and Board products and conversions including writing paper, printing paper, 

coated paper, art paper, and their conversions in all its forms and all kinds or articles in the manufacture of which 

in any form of pulp or paper or board is used and also to manufacture or deal in any other articles or things of a 

character similar or analogous to the foregoing or any of them or connected therewith.

3. To carry on business of manufacturing, buying, selling, importing, exporting, and dealing in Green Technology 

products, environment protection equipments, products and services including such products and services as 

may support the cause of environment.

4. To carry on business of designing, developing, manufacturing, purchasing, selling, supplying, importing and 

exporting of various kinds of defence, security and allied products and equipments including computer software, 

electronics and electro optics based systems, tools and other products.

 5. To carry on the business of buying, selling, reselling, importing, exporting, transporting, storing, developing, 

promoting, marketing or supplying, trading, dealing in any manner whatsoever in all type of goods, general 

merchandise and other commodities of all kinds and description, on retail as well as on wholesale basis in India or 

elsewhere.

6.  To carry on business whether as manufacturers, producers, processors, extractors, re�ners, designers, contractors, 

merchants, stockists, distributors, exporters, importers suppliers, franchisers, agents, repairers or in any 

other commercial form of all kinds of bamboo, timber, wood, forest or agricultural products, plastics, glasses, 

chinaware, stoneware, sanitaryware, tiles, furniture and �xtures, carpet and other home furnishings and o�ce 

furnishing materials, home décor, bricks and boards, cement and cement products, chemicals, petrochemicals, 

pharmaceutical and medicine products, medical equipments and machinery, fertilizers and explosives, boxes, 

luggage carriers, stationery and allied items, equipments, machineries and accessories, paints and related 

products, iron, alloy, steel, metal or compound, material handling equipments, drilling machines, other tools 

and accessories, weighing & measuring machines, belts, wires and cables including optic �bre and raw materials 

used in telecommunications, electrical and electronic equipments and products, homeland protection systems, 

electronic warfare systems, military engineering systems, photographic �lms, electrical, electronic and data storage 

devices, vehicles, aeroplanes, ships, vessels for transport of goods or persons and defence purposes, generation 

and supply of power, engineering, construction, manpower supply and management, printing, designing and 

publishing, agriculture, �oriculture, farming, dairy, poultry farming, food and food products, cold storages and 

warehouses, �our, rice, sugar and oil mill(s), processing of food grains, textile, garment and rubber products, 

hydrocarbon and mineral substances; acquire mining rights, mines and lands; infrastructure development, water-

works, recreational centres, restaurants, hotels, motels, shopping outlets, malls, e-commerce, m-commerce, event 

management, broadcasting, advertising, dealing in educational and other programmes, globally managed data 

networks and related services, computer hardware and software or any other business capable of being carried on 

in the interest of the Company.

 Clause IIIB (45) of the Memorandum of Association of the Transferor Company 4 which contain provisions for 

amalgamations and arrangements, is reproduced herein below: 

 To enter into any scheme of arrangement, amalgamation, merger, demerger or restructuring and to amalgamate, 

merge, demerge, or otherwise restructure with any person including �rm, limited liability partnership, association 

of persons, body corporate, other entity, whether incorporated or not and whether in India or abroad.
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(i) Details of change of name, registered o�ce and objects of Transferor Company 4 during the last �ve years:

(a) Change of Name: There has been no change in name for the last �ve years.

(b) Change of Registered O�ce: There has been no change in registered o�ce for the last �ve years.

(c) Change  of objects: Object clause no. 6 of Part A has been inserted vide Special Resolution passed by Shareholders 

at their Extra-ordinary General Meeting held on 22nd April 2021.

(j) The authorized, issued, subscribed and paid-up share capital of the Transferor Company 4 as on 30th June 2025 

is as under:

Particulars Amount (INR)

Authorised share capital

5,50,00,000 equity shares of INR 10 each 55,00,00,000

2,80,00,000 preference shares of INR 100 each 2,80,00,00,000

Total 3,35,00,00,000

Issued, subscribed and, paid-up share capital

2,12,65,400 equity shares of INR 10 each fully paid up 21,26,54,000

2,11,00,000 redeemable preference shares of INR 100 each fully paid up 2,11,00,00,000

63,00,000 compulsorily convertible preference shares of INR 100 each fully paid up 63,00,00,000

Total 2,95,26,54,000

 Subsequent to 30th June 2025, and till the date of this Notice, there has been no change in the issued, subscribed, and 

paid-up Share Capital of the of the Transferor Company 4.

(k) A summary of the assets and liabilities of the Transferor Company 4 as per the Audited Balance Sheet as on 31st 

March 2025 are as follows:

Liabilities Amount as on 31st March 

2025 (in Lakhs)

Assets Amount as on 31st March 

2025 (in Lakhs)

Share capital 2,126.54 Non-Current Assets 26,096.67

Other Equity 8,970.87 Current Assets 10,926.34

Non- Current liabilities 24,179.22

Current liabilities 1,746.38

Total 37,023.01 Total 37,023.01

(l) Audited �nancial statements as on 31st March, 2025 and Interim condensed Unaudited Financial Statements as on  30th 

June 2025 of Transferor Company 4 are attached herewith as Annexure 11A and 11B.

(m) Names of the Promoters and Directors of the Transferor Company 4 as on the date of this Notice along with their 

addresses: 

i. The details of the promoters of the Transferor Company 4 are as follows: 

Sr. 

No.

Name of Promoter /

Promoter Group

Category Address

1. JK Paper Limited Promoter  P.O. Central Pulp Mills, Fort Songadh, 

District Tapi Songadh, Gujarat - 394660

ii. The details of the Directors of the Transferor Company 4 are as follows: 

Sr. 

No.

Name of Director Designation Address

1. Shri Kalpataru Tripathy Director Villa 12, ATS Pristine, Sector 150, Noida – 201301, 

Uttar Pradesh

2. Shri S.K. Wali Director F/2578, Ansals Palam Vihar, Gurgaon – 122017

3. Shri Ashok Gupta Director Flat No. 812, Shipra Srishti, SEM-B, 

Ghaziabad-201014

4. Smt. Poonam Singh Director L-16091, 16th Avenue, Gaur City ll, Sector 16 C 

Noida Ext.- 201009 
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(n) The date of the Board Meeting of the Transferor Company 4 at which the Scheme was approved by the Board of Directors 

including the name of the Directors who voted in favor of the resolution, who voted against the resolution and who did 

not vote or participate on such resolution:

 The Board of Directors of Transferor Company 4 approved the Scheme at its meeting dated 13th December 2024. Details 

of the manner in which the Directors of Transferor Company 4 voted at this meeting are as follows: 

Sr. No. Name of Director Voted in favor/ against/ abstained

1. Shri Kalpataru Tripathy In favour

2. Shri S.K. Wali In favour

3. Shri Ashok Gupta In favour

4. Smt. Poonam Singh In favour 

(o) None of the Directors, Key Managerial Personnel of Transferor Company 4 and their respective relatives have any 

interests, �nancial or otherwise in the Scheme, except to the extent of their respective shareholding in the Transferor 

Company 1, Transferor Company 2, Transferor Company 3, Transferor Company 4, Resulting Company and Transferee 

Company (as applicable) if any, and/or to the extent the said Directors / Key Managerial Personnel are common Directors 

of the Transferor Company 1, Transferor Company 2, Transferor Company 3, Resulting Company and Transferee Company  

(as applicable). The details of the shareholding of Directors and Key Managerial Personnel of Transferor Company 4 as on 

date of Notice is as follows:

Sr.  

No.

Name Designation No. of shares held in Transferee 

Company, Transferor Company 1, 

Transferor Company 2, Transferor 

Company 3 and Resulting Company 

No. of shares 

held in 

Transferor 

Company 4

1. Shri Kalpataru Tripathy Director - -

2. Shri S.K. Wali Director - -

3. Shri Ashok Gupta* Director 10 (Resulting Company) -

4. Smt. Poonam Singh Director - -

5. Shri Sudipta Chakraborty* Manager & CFO - 2

6. Smt. Hanisha Gabrani Company Secretary 2 (Transferee Company) -

 *Hold 1 equity share each of the Transferor Company 1, Transferor Company 2 and Transferor Company 3  as Nominee of 

JK Paper Limited.

(p) The Transferor Company 4 has no secured creditors as on 30th June 2025.

(q) The Transferor Company 4 has 6 (Six) unsecured creditors as on 30th June 2025 and amount due to such Unsecured 

Creditors is INR 87,24,209. 

(r) Disclosure about the e�ect of the compromise or amalgamation on:

Shareholders

The e�ect of the Scheme on the Shareholders, Promoters, 

Non-Promoter Shareholders, Key Managerial Personnel, 

Directors, Depositors, Creditors, Debentures Holders, 

Deposit Trustee and Debenture Trustee and Employees 

of the Company is given in the report adopted by the 

Board of Directors of Transferor Company 4 pursuant to 

the provisions of Section 232(2)(c) of the Act which is 

attached as Annexure 12 to this Statement.

Promoters

Non-Promoter Shareholders 

Key Managerial Personnel (KMP)

Directors

Depositors

Creditors

Debenture holders

Deposit trustee and debenture trustee

Employees of the Company

(s) The Scheme is �led with the Registrar of Companies on 17th September 2025.

(t) There are no material investigations or proceedings pending against the Transferor Company 4 or its Directors as per the 

terms of Section 230(2)(a) of Companies Act, 2013.

11. Details as per Rule 6(3) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 for Resulting 

Company:

i. Details of the Resulting Company, PSV Agro Products Private Limited:
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(a) Date of Incorporation: 3rd November 2017 

(b) Corporate Identi�cation Number (CIN): U01820GJ2017PTC164439

(c) Permanent Account Number (PAN): AAJCP5100A 

(d) Type of Company: Private limited company

(e) Registered O�ce: P.O. Central Pulp Mills, Fort Songadh, District Tapi, Songadh, Gujarat, 394660 

(f ) Email Address: cs.psv@jkmail.com

(g) Name of the stock exchange(s) where securities of the company are listed: Not Listed

(h) Summary of the main objects as per the Memorandum of Association and main business carried on by Resulting 

Company:

 The objects for which the Resulting Company  has been established are set out in its Memorandum of Association. The 

relevant object clauses as set out in Clause III of the Memorandum of Association are as hereunder: 

1.  To establish and carry on business as researchers, developers and suppliers or otherwise in respect of the 

following products, service, technologies relating to:

(a) Development of superior hybrids and open pollinated verities of seeds and planting material of agricultural, 

horticultural, medicinal and any other crop species.

(b) The �eld of biotechnology which, inter alia, will include genetic sequences, genetic engineering, 

development of transgenic crops, marker assisted breeding, tissue culture & its metabolites and any other 

areas which may lead to development of improved products and/or services in agriculture sector.

(c) Seed treatment, conditioning, priming, coating so as to enhance its quality and make it suitable for planting.

2. To establish, maintain, conduct and operate research establishments, centers for dissemination of knowledge and 

technical advisory services for the purpose of agriculture in particular and biology and other frontiers of science 

with a view of evaluating, developing, improving, modifying or discovering new agriculture inputs, agriculture 

practice and processing and/or marketing of agriculture outputs.

3.  To carry on business as manufactures, importers, exporters, wholesalers, retailers and dealers in all types of 

agri-inputs, like fertilizers, Micronutrients, Pesticides & insecticides, veterinary and live stock feeds and feed 

supplements, �sh feeds and its supplements.

4.  To construct , build, equip, own, and maintain and to carry on business as keepers of cold storage, storage 

chambers, ice-plants, godowns, warehouses, refrigerators, freezing houses and room coolers for storing �sh, sea 

foods, marine products and processed �sh, seafood and marine products, meat, eggs, poultry products, protein 

foods, milk, cream, butter, cheese, bacons, sausages, fruits, roots, vegetables or other substances made from all or 

any of them and canned, tinned and processed foods of every description and to act as transporters of aforesaid 

foods, substances and products.

5. To construct, build, equip and maintain cold storage, storage chambers, refrigerators, room coolers and 

freezing house for storage and preserving all types of fruits and vegetables, dehydrated food, provision of fruits, 

commodities, articles, things and preparation of all kinds and descriptions whatsoever.

6. To buy import, export, sell and generally deal in all plant and machinery, implements, accessories, tools, goods or 

things and all types of modern agricultural implements, veterinary, live stock and poultry equipments and also to 

carry on the business of poultry, farming, agricultural farming, �sh rearing and allied activities.

7. To carry on business as traders, exporters, importers, sellers, agents or merchants of agro and related products/

commodities.

8.  The additional main objects to be pursued by the Company are:

A. To establish, operate, run and maintain lime Kilns for environmental protection or undertake any projects 

for ecological upgradation including Research & Development in the �eld of Pollution Control Filtration and 

treatment plants in India or abroad.

B. To carry on the business in lndia or abroad of manufacturers of and dealers in Pulp and Pulp products and 

all kinds and classes of paper, Board, paper and Board products and conversions including writing paper, 

printing paper, coated paper, art paper, and their conversions in all its forms and all kinds or articles in the 

manufacture of which in any form of pulp or paper or board is used and also to manufacture or deal in any 

other articles or things of a character similar or analogous to the foregoing or any of them or connected 

therewith.

C. To carry on business of manufacturing, buying, selling, importing, exporting, and dealing in Green 

Technology products, environment protection equipments, products and services including such products 

and services as may support the cause of environment.
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D. To carry on business of designing, developing, manufacturing, purchasing, selling, supplying, importing 

and exporting of various kinds of defence, security and allied products and equipments including computer 

software, electronics and electro optics based systems, tools and other products.

E. To carry on the business of buying, selling, reselling, importing, exporting, transporting, storing, developing, 

promoting, marketing or supplying, trading, dealing in any manner whatsoever in all type of goods, general 

merchandise and other commodities of all kinds and description, on retail as well as on wholesale basis in 

India or elsewhere.

F. To carry on business whether as manufacturers, producers, processors, extractors, re�ners, designers, 

contractors, merchants, stockists, distributors, exporters, importers, suppliers, franchisers, agents, repairers 

or in any other commercial form of all kinds of bamboo, timber, wood, forest or agricultural products, plastics, 

glasses, chinaware, stoneware, sanitaryware, tiles, furniture and �xtures, carpet and other home furnishings 

and o�ce furnishing materials, home décor, bricks and boards, cement and cement products, chemicals, 

petrochemicals, pharmaceutical and medicine products, medical equipments and machinery, fertilizers and 

explosives, boxes,   luggage   carriers,   stationery   and   allied   items,   equipments,  machineries     and 

accessories, paints and related products, iron, alloy, steel, metal or compound, material handling equipments, 

drilling machines, other tools and accessories, weighing & measuring machines, belts, wires and cables 

including optic �bre and raw materials used in telecommunications, electrical and electronic equipments 

and products, homeland protection systems, electronic warfare systems, military engineering systems, 

photographic �lms, electrical, electronic and data storage devices, vehicles, aeroplanes, ships, vessels 

for transport of goods or persons and defence purposes, generation and supply of power, engineering, 

construction, manpower supply and management, printing, designing and publishing, agriculture, 

�oriculture, farming, dairy, poultry farming, food and food products, cold storages and warehouses, �our, 

rice, sugar and oil mill(s), processing of food grains, textile, garment and rubber products, hydrocarbon 

and mineral substances acquire mining rights, mines and lands; infrastructure development, water-works, 

recreational centres, restaurants, hotels, motels, shopping outlets, malls, e-commerce, m-commerce, event 

management, broadcasting, advertising, dealing in educational and other programmes, globally managed 

data networks and related services, computer hardware and software or any other business capable of 

being carried on in the interest of the Company.

 Clause IIIB (1) and (3) of the Memorandum of Association of the Resulting Company which contain provisions for 

amalgamations and arrangements, are reproduced herein below: 

 (1) To enter into agreement or into any arrangement or contract, joint venture, reciprocal concession or co-

operation with persons or companies carrying on or engaged in the business related to attainment of main 

objects of the Company.

 (3) To acquire and takeover the whole or any part of the business, goodwill, trademarks properties and 

liabilities of any person or persons, �rm, companies or undertakings either existing or new, engaged in or 

carrying on or proposing to carry on business this Company is authorized to carry on, possession of any 

property or rights suitable for the purpose of the Company and to pay for the same either in cash or in shares 

or partly in cash and partly in shares or otherwise.

(i) Details of change of name, registered o�ce and objects of Resulting Company during the last �ve years:

(a) Change of Name: There has been no change in name for the last �ve years.

(b) Change of Registered O�ce: The registered o�ce of the Resulting Company was shifted from the State of Delhi 

to State of Gujarat vide order dated 28th April, 2025 issued by of Regional Director and is now situated at P.O. 

Central Pulp Mills, Fort Songadh, District Tapi, Songadh, Gujarat, 394660.

(c) Change  of objects: Addition of new object clause 8 vide Special Resolution passed at Extra-Ordinary General 

Meeting held on 6th January 2025.

(j) The authorized, issued, subscribed and paid-up share capital of the Resulting Company as on 30th June 2025 is 

as under:

Particulars Amount (INR)

Authorised share capital

1,00,000 equity shares of INR 10 each 10,00,000

Total 10,00,000

Issued, subscribed and, paid-up share capital

10,000 equity shares of INR 10 each fully paid up 1,00,000

Total 1,00,000

 Subsequent to 30th June 2025, and till the date of this Notice, there has been no change in the issued, subscribed, and 

paid-up Share Capital of the Resulting Company.
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(k) Pre and Post shareholding pattern of Companies involved in the Scheme is attached herewith as Annexure 13.

(l) A summary of the assets and liabilities of the Resulting Company as per the Audited Balance Sheet as on 31st March 

2025 are as follows:

Liabilities Amount as on 31st March 

2025 (in Lakhs)

Assets Amount as on 31st March 

2025 (in Lakhs)

Share capital 1.00 Current Assets 19.50

Other Equity 18.22

Current liabilities 0.28

Total 19.50 Total 19.50

(m) Audited �nancial statements as on 31st March 2025 and Interim condensed Unaudited Financial Statements as on 30th 

June 2025 of Resulting Company are attached herewith as Annexure 14A and 14B.

(n) Names of the Promoters and Directors of the Resulting Company as on the date of this Notice along with their addresses:

i. The details of the promoters of the Resulting Company are as follows: 

Sr. 

No.

Name of Promoter /

Promoter Group

Category Address

1. Param Shubham Vanijya 

Limited

Promoter 13th Milestone, 12-6 Delhi Mathura Road, Ballabgarh, 

Faridabad, Ballabgarh, Haryana, India, 121004

2. Nav Bharat Vanijya Limited Promoter 13th Milestone, 12-6 Delhi Mathura Road, Ballabgarh, 

Faridabad, Ballabgarh, Haryana, India, 121004

3. Accurate Finman Services 

Limited

Promoter 13th Milestone, 12-6 Delhi Mathura Road, Ballabgarh, 

Faridabad, Ballabgarh, Haryana, India, 121004

4. Sidhivinayak Trading and 

Investment Limited

Promoter 13th Milestone, 12-6 Delhi Mathura Road, Ballabgarh, 

Faridabad, Ballabgarh, Haryana, India, 121004

5. Shri Harish Kumar 

Wadhawan

Promoter 187, PNB Enclave, Near Laxmi Nagar, Delhi - 110092

ii. The details of the Directors of the Resulting Company are as follows:

Sr. 

No.

Name of Director Designation Address

1. Shri Rajesh Kumar Ghai Director B-98, Ashok Vihar, Phase – I, Delhi – 110052 

2. Shri Harish Kumar 

Wadhawan

Director 187, PNB Enclave, Near Laxmi Nagar, Delhi - 110092

3. Shri Anil Jatana Director P-1102, Great Value Sharnam, Sector 107, Noida, Uttar 

Pradesh-20130

(o) The date of the Board Meeting of the Resulting Company at which the Scheme was approved by the Board of Directors 

including the name of the Directors who voted in favor of the resolution, who voted against the resolution and who did 

not vote or participate on such resolution:

 The Board of Directors of Resulting Company approved the Scheme at its meeting dated 13th December 2024. Details 

of the manner in which the Directors of Resulting Company voted at this meeting are as follows:

Sr. No. Name of Director Voted in favor/ against/ abstained

1. Shri Rajesh Kumar Ghai In favour

2. Shri Harish Kumar Wadhawan In favour

3. Shri Anil Jatana In favour

4. Shri Manish Khanna In favour

5. Shri Rachit Nagori Leave of Absence

(p) None of the Directors, Key Managerial Personnel of Resulting Company and their respective relatives have any interests, 

�nancial or otherwise in the Scheme, except to the extent of their respective shareholding in the Transferor Company 

1, Transferor Company 2, Transferor Company 3, Transferor Company 4, Resulting Company and Transferee Company 

(as applicable) if any, and/or to the extent the said Directors / Key Managerial Personnel are common Directors of the 

Transferor Company 1, Transferor Company 2, Transferor Company 3, Transferor Company 4 and Transferee Company  (as 
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applicable). The details of the shareholding of Directors and Key Managerial Personnel of Resulting Company as on date 

of Notice is as follows:

Sr.  

No.

Name Designation No. of shares held in Transferee 

Company, Transferor Company 1, 

Transferor Company 2, Transferor 

Company 3 and Transferor 

Company 4

No. of shares 

held in 

Resulting 

Company

1. Shri Rajesh Kumar Ghai* Director - -

2. Shri Harish Kumar Wadhawan Director - 10

3. Shri Anil Jatana Director - -

 *Holds 1 equity share each of the Transferor Company 1, Transferor Company 2 and Transferor Company 3, as Nominee 

of JK Paper Limited.

(q) The Resulting Company has no secured creditors as on 30th June 2025.

(r) The Resulting Company has no unsecured creditors as on 30th June 2025.

(s) Disclosure about the e�ect of the compromise or amalgamation on:

Shareholders

The e�ect of the Scheme on the Shareholders, Promoters, Non-Promoter 

Shareholders, Key Managerial Personnel, Directors, Depositors, 

Creditors, Debentures Holders, Deposit Trustee and Debenture Trustee 

and Employees of the Company is given in the report adopted by the 

Board of Directors of Resulting Company  pursuant to the provisions of 

Section 232(2)(c) of the Act which is attached as Annexure 15 to this 

Statement. 

Promoters

Non-Promoter Shareholders 

Key Managerial Personnel (KMP)

Directors

Depositors

Creditors

Debenture holders

Deposit trustee and debenture trustee

Employees of the Company

(t) The Scheme is �led with the Registrar of Companies on 17th September 2025

(u) There are no material investigations or proceedings pending against the Resulting Company or its Directors as per the 

terms of Section 230(2)(a) of Companies Act, 2013.

12. Other details regarding the Scheme required as per Rule 6(3) of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016:

1. Relationship between the Companies:

 Transferor Company 1, Transferor Company 2 and Transferor Company 3 are the wholly owned subsidiaries of the Transferee 

Company. The Transferee Company holds 96.08% in the Transferor Company 4.

2. “Appointed Date 1” means April 1, 2024 or such other date as may be approved by the Honorable National Company Law 

Tribunal(s), for the purposes of this Scheme.

3. “Appointed Date 2” means April 1, 2025 or such other date as may be approved by the Honorable National Company Law 

Tribunal(s), for the purposes of this Scheme.

4. “E�ective Date” means the date on which last of the conditionalities speci�ed in Clause 20 of the Scheme is ful�lled. Any 

reference in this Scheme to the date “upon the Scheme becoming e�ective” or “e�ectiveness of the Scheme” or “upon coming 

into e�ect of this Scheme” or “upon the Scheme coming into e�ect” shall mean the E�ective Date, as de�ned in this Clause.

5. “Record Date” means the date to be �xed by the Board of Directors of the Transferee Company or a committee thereof, in 

consultation with the Board of Directors of the Transferor Company 4 for the purpose of determining the equity shareholders 

of the Transferor Company 4 to whom new shares in the Transferee Company shall be allotted under the Scheme.

6. Consideration for the Amalgamation: 

 Consideration for Part C of the Scheme:

 The Transferor Company 1, Transferor Company 2 and Transferor Company 3 are wholly owned subsidiaries of the Transferee 

Company and therefore there shall be no issue of shares as consideration for the amalgamation of the Transferor Company 1, 

Transferor Company 2 and Transferor Company 3 with the Transferee Company.
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 Upon the Scheme becoming e�ective, all equity shares of the Transferor Company 1, Transferor Company 2 and Transferor 

Company 3 held by the Transferee Company shall stand cancelled without any further application, act or deed.

 Consideration for Part E of the Scheme:

 Upon coming into e�ect of the Scheme, in consideration for the transfer and vesting of the Demerged Undertaking by the 

Demerged Company into the Resulting Company, the Equity Shareholders of the Demerged Company or their respective 

heirs, executors, administrators or other legal representatives or other successors in title, whose names appear in the Register 

of Members of the Demerged Company on any date on or after the Appointed Date 2 (i.e., Record Date), as may be mutually 

decided by the Board of the Demerged Company and the Resulting Company, shall, without any further act, deed or thing be 

issued and allotted as under:

 To Equity Shareholders:

 1 fully paid equity share of Rs. 10 each of Resulting Company, for every 1 equity share of Rs. 10 each held in the Demerged 

Company.

 To Compulsorily Convertible Preference Shareholders:

 2,50,00,000 fully paid equity shares of Rs. 10 each of Resulting Company, for every 30,00,000 fully paid Series 1 Compulsorily 

Convertible Preference Share of Rs. 100 each held in the Demerged Company.

 83,33,333 fully paid equity shares of Rs. 10 each of Resulting Company, for every 10,00,000 fully paid Series 2 Compulsorily 

Convertible Preference Share of Rs. 100 each held in the Demerged Company.

 1,10,57,692 fully paid equity shares of Rs. 10 each of Resulting Company, for every 23,00,000 fully paid Series 3 Compulsorily 

Convertible Preference Share of Rs. 100 each held in the Demerged Company.

 Consideration for Part F of the Scheme:

 Upon the Scheme taking e�ect and as consideration for the amalgamation of Transferor Company 4 with the Transferee 

Company, the Transferee Company shall, without any further application, deed, or payment, issue and allot shares of the 

Transferee Company to all Equity Shareholders of Transferor Company 4 (except to Transferee Company itself ) whose names 

appear in the register of members on the Record Date, in the following manner:

 To Equity Shareholders:

 2,635 fully paid equity share of Rs. 10 each of Transferee Company, for every 10,000 equity share of  Rs. 10 each held in the 

Transferor Company 4.

 To Compulsorily Convertible Preference Shareholders:

 21,958 fully paid equity share of Rs. 10 each of Transferee Company, for every 10,000 Series 1 Compulsorily Convertible 

Preference Share of Rs. 100 each held in the Transferor Company 4.

 21,958 fully paid equity share of Rs. 10 each of Transferee Company, for every 10,000 Series 2 Compulsorily Convertible 

Preference Share of Rs. 100 each held in the Transferor Company 4.

 12,668 fully paid equity share of Rs. 10 each of Transferee Company, for every 10,000 Series 3 Compulsorily Convertible 

Preference Share of Rs. 100 each held in the Transferor Company 4.

13. Rationale and bene�ts of the Scheme as perceived by the Board of Directors of the Companies:

1. Object and rationale for amalgamation of Transferor Company 1, Transferor Company 2, Transferor Company 3 with 

and into Transferee Company:

 The Transferor Company 1, Transferor Company 2, Transferor Company 3 are wholly owned subsidiaries of the Transferee 

Company. The amalgamation of the Transferor Company 1, Transferor Company 2, Transferor Company 3 with and into the 

Transferee Company is, inter-alia, expected to yield the following bene�ts:

• The Transferor Company 1, Transferor Company 2, Transferor Company 3, and the Transferee Company are engaged in 

similar line of business, and the Board of the respective companies has decided to consolidate all packaging business, 

manufacturing, and trading entities under the Transferee Company. The proposed consolidation of business operations 

through amalgamation will therefore lead to more e�cient utilization of capital assets, supply chain, and customer 

relationships, thereby creating a stronger base for future growth;

• Facilitate �exibility in funding the capex of the Transferor Company 1, Transferor Company 2, Transferor Company 3, 

eliminate intra-group transactions and consequent cash �ow blockages which shall result in e�cient utilization of 

capital at a group level;

• Assist in rationalizing the corporate structure and reduction of shareholding tiers; 

• Reduction in the multiplicity of legal and regulatory compliances required at present to be carried out by the Transferor 

Company 1, Transferor Company 2, Transferor Company 3 and Transferee Company;

• Result in savings of administration and other costs associated with managing separate entities
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2. Object and rationale for reduction and conversion of Redeemable Preference Shares held by the Transferee Company 

in the Transferor Company 4 into unsecured loan:

 The reduction and conversion of preference share capital of the Transferor Company 4 into unsecured loan, would, inter alia, 

entail the following bene�ts:

• The reduction and conversion of Redeemable Preference Shares (RPS) in the manner proposed in the Scheme would 

enable the Transferee Company to re�ect the true nature of investment in the Transferor Company 4 i.e., as a liability, and 

thereby, facilitate the demerger from the Transferor Company 4 (as a part of this Scheme); 

• The RPS issued by Transferor Company 4 (or the Demerged Company) shall, upon the e�ectiveness of Part D of the 

Scheme, be converted into an unsecured loan. Furthermore, upon the e�ectiveness of Part F of the Scheme, whereby 

Transferor Company 4 is merging with the Transferee Company, such unsecured loan, previously arising from the 

conversion of the RPS, shall stand cancelled without any further act, deed, or instrument;

• Facilitate support for organic growth opportunities and eliminating intra-group transactions and consequent cash �ow 

blockages which shall result in e�cient utilization of capital at a group level;

• The Scheme would not a�ect the ability or liquidity of the Transferor Company 4 to meet its obligations / commitments 

in the normal course of business upon e�ectiveness of the Part D of the Scheme.

3. Object and rationale for demerger of Demerged Undertaking into Resulting Company:

 The following bene�ts would, inter alia, accrue to the Demerged Company and the Resulting Company:

• Facilitate segregation of the Demerged Undertaking from the Demerged Company so that the Resulting Company may 

focus and expand the business of the Demerged Undertaking subsequent to the demerger;

• The demerger shall allow the Demerged Company to merge the residual business (related to paper and packaging 

business) with the Transferee Company in Part F of the Scheme, thereby consolidating paper and packaging business, 

manufacturing, and trading entities under the Transferee Company as part of the overall objective of the restructuring 

scheme.

4. Object and rationale for merger of Transferor Company 4 into Transferee Company:

• Upon e�ectiveness of Part E of the Scheme, Transferor Company 4 would be left with paper and packaging business and 

management of Transferor Company 4 and Transferee Company are engaged in the same line of business, and so the 

Board of the respective companies have decided to consolidate all paper and packaging business, manufacturing, and 

trading entities under the Transferee Company;

• Assist in rationalizing the corporate structure and reduction of shareholding tiers; 

• Reduction in the multiplicity of legal and regulatory compliances required at present to be carried out by both the 

Transferor Company 4 and Transferee Company; 

• Result in savings of administration and other costs associated with managing separate entities.

5. Rationale for re-organization of reserves of the Transferee Company in the manner set out in this Scheme:

• The Scheme proposes to set o� the debit balance of Credit Reserve arising out of e�ectiveness of the Scheme as on the 

Appointed Date against the existing credit balance lying under Transferee Company, in order to right-size the balance 

sheet; 

• The proposed reorganization of the reserves is in the interest of the Transferee Company, shareholders, creditors, and 

all concerned stakeholders. If the Scheme is approved, the books of the Company would present a fair representation of 

the �nancial position of the Transferee Company.

 Accordingly, the Management of respective companies, have formulated this Scheme to undertake various steps as envisaged 

under Part C, D, E, F and G of this Scheme pursuant to the provisions of Sections 230-232 read with Section 66 and other 

applicable provisions of the Companies Act, 2013 (including any statutory modi�cation or re-enactment or amendment 

thereof ).

 There is no likelihood that interests of any shareholder(s) or creditor(s) of the respective companies would be prejudiced as a 

result of the Scheme. The Scheme does not a�ect the rights of the creditors of the respective companies. There will not be any 

reduction in amounts payable to the creditors, nor shall there be any change in terms with creditors which is averse to their 

interests, pursuant to the sanctioning of this Scheme. Without prejudice to the above, the Scheme is an arrangement between 

the respective Companies and their respective shareholders, as contemplated under Section 230(1)(b) of the Companies Act, 

2013 and not a Scheme envisaged under Section 230(1)(a) of the Companies Act, 2013.

 Copy of Scheme is attached herewith as Annexure 16

14. Summary of the Valuation Report and Fairness Opinion:

 The valuation report was issued by the Registered Valuer – Securities or Financial Assets describing, inter alia, the methodologies 

adopted by them in arriving at the Share Exchange Ratio and setting out the detailed computation of the Share Exchange Ratio for 
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the Composite Scheme of Arrangement. In the Valuation Report:

a. The valuer has stated that share entitlement ratio in the event of the Demerger of the demerged business of the Demerged 

Company into the Resulting Company would be as follows:

To Equity Shareholders:

 1 fully paid equity share of Rs. 10 each of Resulting Company, for every 1 equity share of Rs. 10 each held in the Demerged 

Company.

To Compulsorily Convertible Preference Shareholders:

 2,50,00,000 fully paid equity shares of Rs. 10 each of Resulting Company, for every 30,00,000 fully paid Series 1 Compulsorily 

Convertible Preference Share of Rs. 100 each held in the Demerged Company.

 83,33,333 fully paid equity shares of Rs. 10 each of Resulting Company, for every 10,00,000 fully paid Series 2 Compulsorily 

Convertible Preference Share of Rs. 100 each held in the Demerged Company.

 1,10,57,692 fully paid equity shares of Rs. 10 each of Resulting Company, for every 23,00,000 fully paid Series 3 Compulsorily 

Convertible Preference Share of Rs. 100 each held in the Demerged Company.

b. The valuer has stated that share entitlement ratio in the event of the amalgamation of Transferor Company 4 with the Transferee 

Company would be as follows:

 To Equity Shareholders:

 2,635 fully paid equity share of Rs. 10 each of Transferee Company, for every 10,000 equity share of  Rs. 10 each held in the 

Transferor Company 4

 To Compulsorily Convertible Preference Shareholders:

 21,958 fully paid equity share of Rs. 10 each of Transferee Company, for every 10,000 Series 1 Compulsorily Convertible 

Preference Share of Rs. 100 each held in the Transferor Company 4.

 21,958 fully paid equity share of Rs. 10 each of Transferee Company, for every 10,000 Series 2 Compulsorily Convertible 

Preference Share of Rs. 100 each held in the Transferor Company 4.

 12,668 fully paid equity share of Rs. 10 each of Transferee Company, for every 10,000 Series 3 Compulsorily Convertible 

Preference Share of Rs. 100 each held in the Transferor Company 4.

c. In compliance with Para (A)(2)(d) of Part I of SEBI Master Circular No SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated 22nd December, 

2020, as amended and updated by SEBI Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated 23rd November, 

2021 read with SEBI Master Circular No. SEBI/HO/CFD/POD2/P/CIR/2023/93 dated 20th June, 2023 (“SEBI Scheme Circular”), a 

Fairness Opinion dated 13th December 2024 issued by  a SEBI Registered Merchant Banker, stating that the Valuation Report is 

fair and reasonable. The recommendation of the Share Exchange Ratio has been approved by the Audit Committee and Board 

of Directors of the Transferee Company and the Board of Directors of the Transferor Company 1, the Transferor Company 2, 

the Transferor Company 3, the Transferor Company 4 and the Resulting Company. The copy of Valuation Report along with 

addendum and Fairness Opinion Report are attached herewith as Annexure 17A and 17B, respectively.

d. Certi�cate from the Statutory Auditor of the Transferor Company 4 / Demerged Company , Transferee Company and Resulting 

Company to the e�ect that the accounting treatment, if any, proposed in the Scheme is in conformity with the Accounting 

Standards prescribed under Section 133 of the Companies Act, 2013 (Annexure 18A to 18C)

15. Detail of capital restructuring

 Refer Clause 12 and Clause 37 of the Composite Scheme of Arrangement.

16. Detail of debt restructuring:

 There shall be no debt restructuring of the Companies pursuant to the Scheme.

17. Inspection of the following documents may be taken at the Registered O�ce of the Company on any working day (except Saturday, 

Sunday and Public Holiday) prior to the date of the meeting between 2.00 PM to 4.00 PM. An advance notice should be given by 

e-mail to the Transferee Company at sharesjkpaper@jkmail.com if it is desired to obtain copies of the Notice from the Registered 

O�ce of the Transferee Company. Alternatively, a request for obtaining an electronic/ soft copy of the Notice and Explanatory 

Statement may be made by writing an email to sharesjkpaper@jkmail.com :

(a) Order dated 8th September 2025 passed by the Hon’ble Tribunal in Company Scheme Application No C.A. (CAA)/ 41(AHM)2025;

(b) Copy of the Composite Scheme of Arrangement between the Companies;

(c) Share Swap Ratio Report, dated 13th December 2024 issued by the Registered Valuer – Securities or Financial Assets, 

describing, inter alia, the methodologies adopted by them in arriving at the Share Exchange Ratio and setting out the detailed 

computation of the Share Exchange Ratio for the proposed Amalgamation;

(d) Fairness Opinion dated 13th December 2024 issued by the SEBI Registered Merchant Banker stating that the Valuation Report 

is fair and reasonable;
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(e) The certi�cates issued by the statutory auditors of the Transferor Company 4 / Demerged Company, Transferee Company 

and Resulting Company to the e�ect that the accounting treatment, if any, proposed in the Scheme is in conformity with the 

Accounting Standards prescribed under Section 133 of the Act;

(f ) Contracts or agreements material to the Scheme: There have been no contracts or agreements material to the Scheme. Hence, 

not applicable;

(g) Memorandum and Articles of Associations of the Companies;

(h) Latest Annual Report of the Companies;

(i) Copy of the Audit Committee Report dated 13th December 2024 of the Transferee Company;

(j) Copy of the resolution passed by the Board of Directors of the Transferee Company dated 13th December 2024, approving the 

Scheme;

(k) Copy of the report adopted by the Board of Directors of the Companies as per the provisions of Section 232(2) (c) of the Act;

(l) Abridged Prospectus providing details of the Transferor Company 1, Transferor Company 2, Transferor Company 3 and 

Transferor Company 4 and Resulting Company as duly certi�ed by a SEBI Registered Merchant Banker.

18. Details of approvals, sanctions or no-objection(s) from regulatory or any other governmental authorities required, received 

or pending for the purpose of the Scheme:

(i) In terms of Regulation 37 of the Listing Regulations, BSE and NSE, by their respective letters, dated 4th August 2025, have 

issued their no objection to the Scheme. The Copy of the said observation letters dated 4th August 2025 as received from BSE 

and NSE are enclosed as Annexure 19 and Annexure 20, respectively.

(ii) As required by the SEBI Scheme Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated 23rd November, 2021 read 

with SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20th June, 2023, the Transferee Company has �led its 

Complaint report dated 24th February 2025, with BSE and Complaint report dated 28th March 2025 with NSE. Copy of the said 

Complaint reports �led by the Transferee Company are enclosed as Annexure 21 and Annexure 22, respectively.

(iii) The Scheme was �led by the Companies with the Ahmedabad Bench of the NCLT on 15th August 2025. The Hon’ble NCLT, 

Ahmedabad Bench has passed directions to convene Meetings(s) of NCD Holders of Transferee Company vide an Order dated 

8th September 2025. The Copy of Order is attached herewith as Annexure 23.

(iv) The Scheme is conditional and subject to necessary sanctions and approvals as set out in the Scheme.

19. Other details regarding the Scheme required as per Rule 6(3) of the Companies (Compromises, Arrangements and 

Amalgamations) Rules 2016:

• In the opinion of the Board, the said Scheme will be of advantage and bene�cial to the Transferee Company, its shareholders, 

creditors and other stakeholders and the terms thereof are fair and reasonable.

• This statement may be treated as an Explanatory Statement under Sections 230(3), 232(1), 232(2) and 102 of the Act and the 

statement for the purposes of Rule 6(3) of the Rules.

• After the Scheme is approved by the NCD Holders of Transferee Company, it will be further subject to the approval by the 

Hon’ble National Company Law Tribunal, Ahmedabad Bench.

• Compliance Reports under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 of the Transferee 

Company is attached herewith as Annexure 24.

20. Additional Details that Transferee Company was directed to disclose in explanatory statement as per Observation Letter 

dated 4th August, 2025 issued by BSE Limited and National Stock Exchange of India Limited are tabulated below:

A. Observations of BSE and responses thereon:

Sr. No. List of documents/details Annexure/ remarks

1. The Entity shall disclose all details of ongoing 

adjudication & recovery proceedings, prosecution 

initiated and all other enforcement action taken, if 

any, against the Company, its promoters and directors, 

before Hon'ble NCLT and shareholders, while seeking 

approval of the scheme.

Separate note in respect of details of ongoing 

adjudication and recovery proceedings, prosecution 

initiated and all other enforcement action taken, if any, 

against the Company and its promoters and directors is  

enclosed as Annexure 25.

2. The Entity shall ensure that additional information, if 

any, submitted by the Company after �ling the scheme 

with the stock exchange, from the date of receipt of this 

letter, is displayed on the websites of the listed company 

and the stock exchanges.

No additional information has been submitted to SEBI 

since the date of receipt of BSE Observation Letter dated 

4th August, 2025.
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Sr. No. List of documents/details Annexure/ remarks

3. The Entity shall ensure compliance with the SEBI 

circulars issued from time to time. The entities involved 

in the Scheme shall duly comply with various provisions 

of the Master Circular and ensure that all the liabilities 

of Transferor Company are transferred to the Transferee 

Company.

The Company con�rms that it shall comply with all 

SEBI circulars issued from time to time and ensure that 

all entities involved in the Scheme duly adhere to the 

provisions of the SEBI Master Circular. The Company 

further con�rms that all liabilities of the Transferor 

Company(ies) shall be transferred to the Transferee 

Company in accordance with the Scheme.

4. The entity is advised that the information pertaining to 

all the Unlisted Companies, if any, involved in the scheme 

shall be included in the format speci�ed for abridged 

prospectus as provided in Part E of Schedule VI of the 

ICDR Regulations, 2018, in the explanatory statement 

or notice or proposal accompanying resolution to be 

passed, which is sent to the shareholders for seeking 

approval.

Details of all the Unlisted Companies namely, JKPL Utility 

Packaging Solutions Private Limited, Securipax Packaging 

Private Limited, Horizon Packs Private Limited, Enviro 

Tech Ventures Limited and PSV Agro Products Private 

Limited in the format speci�ed for abridged prospectus 

as provided in Part E of Schedule VI to the SEBI (Issue of 

Capital and Disclosure Requirements) Regulations, 2018 

are enclosed as Annexure 26A to 26E.

5. The Entity shall ensure that the �nancials in the scheme 

including �nancials considered for valuation report are 

not for period more than 6 months old.

The Company con�rms that the �nancials included 

in the Scheme, including those considered for the 

valuation report, are not for period more than 6 months 

old and are in compliance with the applicable regulatory 

requirements.

6. The entity is advised that the details of the proposed 

scheme under consideration as provided by the 

Company to the Stock Exchange shall be prominently 

disclosed in the notice sent to the Shareholders.

The Company con�rms that the details of the proposed 

Scheme, as submitted to the Stock Exchange, are 

prominently disclosed in the notice sent to the 

shareholders while seeking their approval.

7. The entity is advised that the proposed equity shares, 

if any, to be issued in terms of the "Scheme" shall 

mandatorily be in demat form only.”

The Company con�rms that any proposed equity shares 

to be issued in terms of the Scheme shall be issued only 

in demat form.

8. The entity is advised that the "Scheme" shall be acted 

upon subject to the applicant complying with the 

relevant clauses mentioned in the scheme document.

The Company con�rms that the Scheme will be acted 

upon subject to the applicant’s compliance with all 

relevant clauses set out in the Scheme document.

9. No changes to the draft scheme except those mandated 

by the regulators/ authorities / tribunals shall be made 

without speci�c written consent of SEBI.

The Company undertakes that no changes to the draft 

Scheme except those mandated by the regulators/ 

authorities / tribunals shall be made without speci�c 

written consent of SEBI.

The Company clari�es that the registered o�ces of 

Transferor Company 1, Transferor Company 2, Transferor 

Company 3, and Resulting Company have been shifted to 

the State of Gujarat, subsequent to the �ling of the draft 

Scheme with the Stock Exchanges. Refer Annexure 16

10. The entity is advised that the observations of SEBI/Stock 

exchanges shall be incorporated in the petition to be 

�led before NCLT and the company is obliged to bring 

the observations to the notice of NCLT.

The Company undertakes to incorporate all observations 

of SEBI and the Stock Exchanges in the petition to be 

�led before the Hon’ble NCLT and to speci�cally bring 

these observations to the notice of the Hon’ble NCLT.

11. The entity is advised to comply with all the applicable 

provisions of the Companies Act, 2013, rules and 

regulations issued thereunder including obtaining the 

consent from the creditors for the proposed scheme.

The Company undertakes to comply with all applicable 

provisions of the Companies Act, 2013 and rules and 

regulations issued thereunder, including obtaining 

the requisite consent from creditors for the proposed 

Scheme.

12. Details of assets, liabilities, net worth and revenue of the 

companies involved, pre and post scheme.

Refer Annexure 27

13. Impact of scheme on revenue generating capacity of 

Transferee Company.

The Scheme is not expected to have any adverse impact 

on the revenue generating capacity of the Transferee 

Company. On the contrary, the consolidation of 

operations and synergies arising from the merger are 

expected to enhance operational e�ciencies, optimize 

resource utilization, and improve overall �nancial 

performance.
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Sr. No. List of documents/details Annexure/ remarks

14. Need and Rationale of the scheme, Synergies of business 

of the companies involved in the scheme, Impact of the 

scheme on the shareholders and cost bene�t analysis of 

the scheme.

Refer Annexure 28

15. Value of assets and liabilities of Transferor Company that 

are being transferred to Transferee Company.

Value of assets and liabilities that are being transferred 

to the Transferee Company by Transferor Company 

1, Transferor Company 2 and Transferor Company 3 

are as per the book value mentioned in the �nancial 

statements as on 31st March, 2024 and for Transferor 

Company 4 / Demerged Company as per the book value 

mentioned in the �nancial statements as on 31st March, 

2025.

16. Details/ facts about the basis of valuation including 

projections considered for valuation of transferor and 

transferee companies along with justi�cation for growth 

rate considered for valuation.

Refer Annexure 17A and Annexure 29

17. Impact of conversion of preference shares into 

unsecured loan on the exchange ratio, promoters 

shareholding (pre and post).

Refer Annexure 30

18. Details w.r.t. reorganization of reserves along with 

applicable provisions and rationale for the same.

Details w.r.t. reorganization of reserves: Refer Part G of the 

Scheme enclosed as Annexure 16

Applicable provisions: Section 230-232 read with 

Section 66 of Companies Act, 2013

Rationale for reorganization of reserves:

i. The Scheme proposes to set o� the debit balance 

of Credit Reserve arising out of e�ectiveness of 

the Scheme as on the Appointed Dates against 

the existing credit balance lying under Transferee 

Company, in order to right-size the balance sheet;

ii. The proposed reorganization of the reserves 

is in the interest of the Transferee Company, 

shareholders, creditors, and all concerned 

stakeholders. If the Scheme is approved, the 

books of the Company would present a fair 

representation of the �nancial position of the 

Transferee Company.

19. Latest �nancials of transferor and transferee companies 

should be updated on the Website and same also to be 

disclosed in the explanatory statement.

The Financial Statements of JKPL Utility Packaging 

Solutions Private Limited, Securipax Packaging Private 

Limited, Horizon Packs Private Limited, Enviro Tech 

Ventures Limited, JK Paper Limited and PSV Agro 

Products Private Limited as on 31st March 2025 and 30th 

June 2025 are updated on the website. Refer Annexure  

3A-3B, 5A-5B, 7A-7B, 9A-9B, 11A-11B and 14A-14B

20. Revised shareholding pattern of transferor and 

transferee companies Pre and Post-Merger.

Refer Annexure 13

Further, there has been no change in the percentage 

of shareholding for promoter and promoter group 

category and public category of the Companies 

involved in the Scheme from the date of �ling of the 

draft Scheme with Stock Exchanges for their NOCs till 

the date of this Notice.

21. Pre and Post scheme shareholding of transferor and 

transferee companies as on the date of notice of 

Shareholders meeting along with rationale for changes, 

if any, occurred between �ling of Draft Scheme to Notice 

to shareholders.

Refer Annexure 13

Further, there has been no change in the percentage 

of shareholding for promoter and promoter group 

category and public category of the Companies 

involved in the Scheme from the date of �ling of the 

draft Scheme with Stock Exchanges for their NOCs till 

the date of this Notice.
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Sr. No. List of documents/details Annexure/ remarks

22. Disclose all pending actions against the entities 

involved in the scheme its promoters/directors/KMPs 

and possible impact of the same on the Transferee 

Company to the shareholders.

There are no pending actions against the Transferor 

Companies, the Transferee Company and their 

respective promoters/directors/KMPs, which may have 

adverse impact on the Scheme.

Additional information required to be disclosed as advised by email dated August 04, 2025 of BSE Limited:

Sr. No. information required to be disclosed Annexure/ remarks

1. In cases of Demerger, apportionment of losses of the listed company 

among the companies involved in the scheme.

Refer Annexure 31 

for Sr. No. 1 to 18

2. Details of assets, liabilities, revenue and net worth of the companies 

involved in the scheme, both pre and post scheme of arrangement, 

along with a write up on the history of the demerged undertaking/

Transferor Company certi�ed by Chartered Accountant (CA).

3. Any type of arrangement or agreement between the demerged 

company / resulting company / merged / amalgamated company/ 

creditors / shareholders / promoters / directors/etc., which may have 

any implications on the scheme of arrangement as well as on the 

shareholders of listed entity.

4. In the cases of capital reduction/ reorganization of capital of the 

Company, reasons along with relevant provisions of Companies 

Act, 2013 or applicable laws for proposed utilization of reserves viz. 

Capital Reserve, Capital Redemption Reserve, Securities premium, as 

a free reserve, certi�ed by CA.

5. In the cases of capital reduction/ reorganization of capital of 

the Company, Built up for reserves viz. Capital Reserve, Capital 

Redemption Reserve, Securities premium, certi�ed by CA.

6. In the cases of capital reduction/ reorganization of capital of the 

Company, Nature of reserves viz. Capital Reserve, Capital Redemption 

Reserve, whether they are notional and/or unrealized, certi�ed by CA.

7. In the cases of capital reduction/ reorganization of capital of the 

Company, the built up of the accumulated losses over the years, 

certi�ed by CA.

8. Relevant sections of Companies Act, 2013 and applicable Indian 

Accounting Standards and Accounting treatment, certi�ed by CA.

9. In case of Composite Scheme, details of shareholding of companies 

involved in the scheme at each stage

10. Whether the Board of unlisted Company has taken the decision 

regarding issuance of Bonus shares. If yes provide the details thereof.

11. List of comparable companies considered for comparable companies’ 

multiple method, if the same method is used in valuation.

12. Share Capital built-up in case of scheme of arrangement involving 

unlisted entity/entities, certi�ed by CA.

13. Any action taken/pending by Govt./Regulatory body/Agency against 

all the entities involved in the scheme for the period of recent 8 years.

14. Comparison of revenue and net worth of demerged undertaking 

with the total revenue and net worth of the listed entity in last three 

�nancial years.

15. Detailed rationale for arriving at the swap ratio for issuance of shares 

as proposed in the draft scheme of arrangement by the Board of 

Directors of the listed company.

16. In case of Demerger, basis for division of assets and liabilities between 

divisions of Demerged entity.

17. How the scheme will be bene�cial to public shareholders of the 

Listed entity and details of change in value of public shareholders 

pre and post scheme of arrangement.

18. Tax/other liability/bene�t arising to the entities involved in the 

scheme, if any.
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19. Comments of the Company on the Accounting treatment speci�ed 

in the scheme to conform whether it is in compliance with the 

Accounting Standards/Indian Accounting Standards.

The Company con�rms that the 

accounting treatment speci�ed in 

the Scheme is in compliance with the 

Accounting Standards/Indian Accounting 

Standards. Refer Annexures 18A to 18C.

20. If the Income Approach method used in the Valuation, Revenue, 

PAT and EBIDTA (in value and percentage terms) details of entities 

involved in the scheme for all the number of years considered for 

valuation. Reasons justifying the EBIDTA/PAT margin considered in 

the valuation report.

Refer Annexure 31 

for Sr. No. 20 to 23
21. Con�rmation that the valuation done in the scheme is in accordance 

with applicable valuation standards.

22. Con�rmation that the scheme is in compliance with the applicable 

securities laws. 

23. Con�rmation that the arrangement proposed in the scheme is yet to 

be executed

B. Observations of National Stock Exchange of India Limited and responses thereon:

Sr. No. List of documents/details Annexure/ remarks

1. The Company shall ensure to disclose all details of ongoing 

adjudication & recovery proceedings, prosecution 

initiated, and all other enforcement action taken, if any, 

against the Company, its promoters, and directors, before 

Hon'ble NCLT and shareholders, while seeking approval of 

the Scheme.

Separate note in respect of details of ongoing 

adjudication and recovery proceedings, prosecution 

initiated and all other enforcement action taken, if any, 

against the Company and its promoters and directors is 

enclosed as Annexure 25.

2. The Company shall ensure that additional information, if 

any, submitted by the Company after �ling the Scheme 

with the Stock Exchange, from the date of receipt of 

this letter, is displayed on the websites of the Listed 

Company and the Stock Exchanges.

No additional information has been submitted to Stock 

Exchange since the date of receipt of NSE Observation 

Letter dated 4th August, 2025.

3. The Company shall ensure compliance with the SEBI 

circulars issued from time to time. The Company shall 

ensure that the entities involved in the Scheme shall 

duly comply with various provisions of the SEBI Master 

Circular and also ensure that all the liabilities of the 

Transferor Company are transferred to the Transferee 

Company

The Company con�rms that it shall comply with all 

SEBI circulars issued from time to time and ensure that 

all entities involved in the Scheme duly adhere to the 

provisions of the SEBI Master Circular. The Company 

further con�rms that all liabilities of the Transferor 

Company(ies) shall be transferred to the Transferee 

Company in accordance with the Scheme.

4. The Company shall ensure that all the information 

pertaining to all the Unlisted Companies involved, 

if any, in the scheme shall be included in the format 

speci�ed for abridged prospectus as provided in 

Part E of Schedule VI of the ICDR Regulations, 2018, 

in the explanatory statement or notice or proposal 

accompanying resolution to be passed, which is sent to 

the shareholders for seeking approval.

Details of all the Unlisted Companies namely, JKPL 

Utility Packaging Solutions Private Limited, Securipax 

Packaging Private Limited, Horizon Packs Private 

Limited, Enviro Tech Ventures Limited and PSV Agro 

Products Private Limited in the format speci�ed 

for abridged prospectus as provided in Part E of 

Schedule VI to the SEBI (Issue of Capital and Disclosure 

Requirements) Regulations, 2018 are enclosed as 

Annexure 26A to 26E.

5. The Company shall ensure that the �nancials in the 

scheme including �nancials considered for valuation 

report are not for period more than 6 months old

The Company con�rms that the �nancials included 

in the Scheme, including those considered for the 

valuation report, are not for period more than 6 months 

old and are in compliance with the applicable regulatory 

requirements.

6. The Company shall ensure that the details of proposed 

scheme under consideration as provided by the 

Company to the Stock Exchange shall be prominently 

disclosed in the notice sent to the shareholders.

The Company con�rms that the details of the proposed 

Scheme, as submitted to the Stock Exchange, are 

prominently disclosed in the notice sent to the 

shareholders while seeking their approval.

7. The Company shall ensure that the proposed equity 

shares, if any, to be issued in terms of the “Scheme” shall 

mandatorily be in demat form only.

The Company con�rms that any proposed equity shares 

to be issued in terms of the Scheme shall be issued only 

in demat form.



39

Sr. No. List of documents/details Annexure/ remarks

8. The Company shall ensure that the “Scheme” shall be 

acted upon subject to the applicant complying with the 

relevant clauses mentioned in the scheme document.

The Company con�rms that the Scheme will be acted 

upon subject to the applicant’s compliance with all 

relevant clauses set out in the Scheme document.

9. The Company shall ensure that no changes to the draft 

scheme except those mandated by the regulators/ 

authorities/ tribunals shall be made without speci�c 

written consent of SEBI.

The Company undertakes that no changes to the draft 

Scheme except those mandated by the regulators/ 

authorities / tribunals shall be made without speci�c 

written consent of SEBI.

The Company clari�es that the registered o�ces of 

Transferor Company 1, Transferor Company 2, Transferor 

Company 3, and Resulting Company have been shifted to 

the State of Gujarat, subsequent to the �ling of the draft 

Scheme with the Stock Exchanges. Refer Annexure 16

10. The Company shall ensure that the observations of SEBI/

Stock Exchanges shall be incorporated in the petition 

to be �led before NCLT, and the Company is obliged to 

bring the observations to the notice of NCLT

The Company undertakes to incorporate all observations 

of SEBI and the Stock Exchanges in the petition to be 

�led before the Hon’ble NCLT and to speci�cally bring 

these observations to the notice of the Hon’ble NCLT.

11. The Company shall ensure to comply with all the 

applicable provisions of Companies Act, 2013 rules and 

regulations issued thereunder including obtaining the 

consent from the creditors for the proposed scheme.

The Company undertakes to comply with all applicable 

provisions of the Companies Act, 2013 and rules and 

regulations issued thereunder, including obtaining 

the requisite consent from creditors for the proposed 

Scheme.

12. Details of assets, liabilities, net worth and revenue of the 

companies involved, pre and post scheme.

Refer Annexure 27

13. Impact of scheme on revenue generating capacity of 

Transferee Company.

The Scheme is not expected to have any adverse impact 

on the revenue generating capacity of the Transferee 

Company. On the contrary, the consolidation of 

operations and synergies arising from the merger are 

expected to enhance operational e�ciencies, optimize 

resource utilization, and improve overall �nancial 

performance.

14. Need and Rationale of the scheme, Synergies of business 

of the companies involved in the scheme, Impact of the 

scheme on the shareholders and cost bene�t analysis of 

the scheme.

Refer Annexure 28

15. Value of assets and liabilities of Transferor Company that 

are being transferred to Transferee Company.

Value of assets and liabilities that are being transferred 

to the Transferee Company by Transferor Company 

1, Transferor Company 2 and Transferor Company 3 

are as per the book value mentioned in the �nancial 

statements as on 31st March, 2024 and for Transferor 

Company 4 / Demerged Company as per the book value 

mentioned in the �nancial statements as on 31st March, 

2025.

16. Details/ facts about the basis of valuation including 

projections considered for valuation of transferor and 

transferee companies along with justi�cation for growth 

rate considered for valuation.

Refer Annexure 17A and Annexure 29

17. Impact of conversion of preference shares into unsecured 

loan on the exchange ratio, promoters shareholding (pre 

and post).

Refer Annexure 30
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Sr. No. List of documents/details Annexure/ remarks

18. Details w.r.t. reorganization of reserves along with 

applicable provisions and rationale for the same.

Details w.r.t. reorganization of reserves: Refer Part G of the 

Scheme enclosed as Annexure 16

Applicable provisions: Section 230-232 read with 

Section 66 of Companies Act, 2013

Rationale for reorganization of reserves: 

i. The Scheme proposes to set o� the debit balance 

of Credit Reserve arising out of e�ectiveness of 

the Scheme as on the Appointed Dates against 

the existing credit balance lying under Transferee 

Company, in order to right-size the balance sheet;

ii. The proposed reorganization of the reserves 

is in the interest of the Transferee Company, 

shareholders, creditors, and all concerned 

stakeholders. If the Scheme is approved, the 

books of the Company would present a fair 

representation of the �nancial position of the 

Transferee Company.

19. Latest �nancials of transferor and transferee companies 

should be updated on the Website and same also to be 

disclosed in the explanatory statement.

The Financial Statements of JKPL Utility Packaging 

Solutions Private Limited, Securipax Packaging Private 

Limited, Horizon Packs Private Limited, Enviro Tech 

Ventures Limited, JK Paper Limited and PSV Agro 

Products Private Limited as on 31st March 2025 and 30th 

June 2025 are updated on the website. Refer Annexure  

3A-3B, 5A-5B, 7A-7B, 9A-9B, 11A-11B and  14A-14B

20. Revised shareholding pattern of transferor and 

transferee companies Pre and Post-Merger.

Refer Annexure 13

Further, there has been no change in the percentage 

of shareholding for promoter and promoter group 

category and public category of the Companies 

involved in the Scheme from the date of �ling of the 

draft Scheme with Stock Exchanges for their NOCs till 

the date of this Notice.

21. Pre and Post scheme shareholding of transferor and 

transferee companies as on the date of notice of 

Shareholders meeting along with rationale for changes, 

if any, occurred between �ling of Draft Scheme to Notice 

to shareholders.

Refer Annexure 13

Further, there has been no change in the percentage 

of shareholding for promoter and promoter group 

category and public category of the Companies 

involved in the Scheme from the date of �ling of the 

draft Scheme with Stock Exchanges for their NOCs till 

the date of this Notice.

22. Disclose all pending actions against the entities involved 

in the scheme its promoters/directors/KMPs and possible 

impact of the same on the Transferee Company to the 

shareholders.

There are no pending actions against the Transferor 

Companies, the Transferee Company and their 

respective promoters/directors/KMPs, which may have 

adverse impact on the Scheme.

23. The Company shall ensure that all the applicable 

additional information, if any, shall form part of 

disclosures to shareholders, which was submitted by the 

Company to the Stock Exchange as per Annexure M of 

Exchange checklist. 

Refer Annexure 31

Dated this 24th day of September, 2025 at Chandigarh

Sd/-

Harnam Singh Thakur

Chairman appointed by Hon’ble NCLT 

for the Meeting of NCD Holders of

JK Paper Limited
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